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2025 EAERE Annual General Assembly of Members
June 16", 2025 — Bergen and online (Zoom platform)

MINUTES
First convocation: June 12, 2025, from 09:00 to 10:00 CEST

EAERE Legal Seat - Via della Liberta, 12 - Marghera-Venice, Italy
Second convocation: June 16%, 2025, from 17:00 to 18:30 CEST

In-person: EAERE 2025 Conference Venue — Norwegian School of
Economics (NHH), Helleveien 30, 5045 Bergen, Norway - Auditorium Max
Online: Zoom platform

The first convened General Assembly of members did not reach the requested quorum to validly deliberate.
The General Assembly was therefore held in the second convocation, with both in-person and online
participation. Regarding the online participation, the technicalities of the meeting met all the provisions of
Article 9, including the ability of the General Assembly’s President and of all the other participants to identify
all participants, and all participants’ ability to follow the discussion and to participate in real-time on the
topics discussed.

The President opened the Assembly by thanking all present members.

The General Assembly approved the proposed agenda:

. Approval of the minutes of the General Assembly of Members held in 2024
. Vision & Actions 2024-2025

. Elections 2025

. Change of Secretariat

. Ratification of members’ lists and loss of the status of members

. Final Accounts 2024, Board of Auditors’ Report

. Preliminary budget for 2025 and 2026

. Any other business

oONOUL A WN B

1. Approval of the minutes of the General Assembly of Members held in 2024
The minutes of the General Assembly of Members held on July 1%, 2024 were approved.

2. Vision & Actions 2024-2025

The President reminded the members his vision and roadmap for 2024-2025 based on the following main
pillars: the extension of the Policy Outreach Committee activities, the facilitation of the creation of working
groups and collaboration opportunities among members, the reinforcement of collaboration across national
associations and with other scientific associations, the launch of the “Next Generation EAERE” for developing
more Schools and opportunities, additional communication initiatives to engage more with the younger
scholars.
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According to the list of identified priorities, the undertaken and ongoing actions were presented.

EAERE Policy OQutreach and dialogue with policymakers:

« Ongoing cooperation with UNFCCC on joint initiatives;

« Participation in IPCC 61 (Sofia, 27 July — 2 August 2024);

. Participation in the IPCC Scoping Meeting for Methodology Report on CDR Technologies and CCS
(Copenhagen, October 2024);

« Nomination of 2 members for the IPCC Assessment Report 7;

« Nomination of 1 member for the IPBES - Intergovernmental Science-Policy Platform on Biodiversity
and Ecosystem Services second global assessment report;

« Observer status obtained for the 11th Plenary Session of IPBES (4 members participated in the
session);

« 1 member representing EAERE at the ECHA Committee for Socio-economic Analysis (SEAC), 10-13
June.

Between 2024 and mid-2025, six events were organised by the EAERE Policy Outreach Committee, and a
special session on “Climate change, biodiversity and ecosystem services on the way to COP30” was to be held
during the Conference.

The internal collaboration among members was mainly facilitated via the existing structures, such as the
EAERE Diversity, Equity and Inclusion Initiative — DEI. With the aim of strengthening its action, additional
members have been included in the DEI Executive Committee (llaria Dibattista - EUI, Asia Guerreschi -
University of Ferrara, Susanna Olai - EfD, and Fabiola Onofrio - University of Ferrara). In April 2024, the first
DEI hybrid workshop on “En-Gender Circular Bioeconomy Innovation in the EU” took place in Ferrara and a
second edition is scheduled for April 2026. In July 2024 a MEDAERE Working Group has been established to
work on the statute of MEDAERE. The Working Group has been composed of eleven scholars from the
Northern, Eastern and Southern shores of the Mediterranean who have jointly prepared and signed the
statute to be proposed in the future to all scholars who will be interested in joining the association.

External collaborations have been reinforced by granting the EAERE endorsement to a greater number of
national associations’ events, and by an increased commitment in the WCEREA. In addition, efforts of
structuring the cooperation with economics association have been sealed by the signature of an MoU with
EAAE — the European Association of Agricultural Economists and the preliminary contacts held with IAEE -
International Association for Energy Economics. As for the events, the following ones were mentioned:
. WCEREA: session at EAERE 2025 on "Critical Minerals and the Just Clean Energy Transition” and
webinar on "Political Economy of Carbon Pricing” scheduled on 9 September 2025
. MEDAERE: session at AERNA 2024 (September 2024); 5th Siena Conference on the Europe of the
Future (September 2024); IAERE Annual Conference (February 2025, Rome); Workshop on “The role
of the Mediterranean in a new fragmented international order” (10 July 2025, Sassari)
. EAAE: EAAE session at EAERE 2025; EAERE session at XVIII EAAE Congress in Bonn (August 2025);
joint EAERE-EAAE Workshop in Barcelona (December 2025)

As for the “Next Generation EAERE” initiative, EAERE has proposed an enriched formative programme:
Summer School, Winter School and the new Interdisciplinary School, a Visiting Programme 2025 won by
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Marta Buso for a research period at King’s College London, and an increased budget for participation grants
to EAERE 2025.

EAERE Communication has been renewed and boosted through the redesign of the monthly newsletter - the
EAERE Highlights, an increased social media presence ensured by a coverage of at least 2/3 posts per week,
the relaunch of the Instagram page, the transfer from X to Bluesky, and the establishment of a dedicated
Communication Support Team comprised of 5 young EAERE members: Jacopo Cammeo (FSR-EUI), Cristina El
Khoury (University of Geneva, FEEM), Asia Guerreschi (University of Ferrara), Lea Heinrich (FSR-EUI), and
Antonia Pacelli (Toulouse School of Economics, INRAE). The team has been appointed for two years (2025-
2026), and is in charge of the coverage of key events and the realization of new content for social media and
website. As a result, EAERE has registered a general increase of engagement on social media, especially on
LinkedIn (almost 10k followers). The relevance of the EAERE Job Market was highlighted.

3. Elections 2025

EAERE elections 2025 run from 12 May to 19 June 2025. The candidates for President were lan Bateman and
Karen Pittel; the candidates for Council members were Lassi Ahlvik, Efthymia Kyriakopoulou, Ruslana Rachel
Palatnik and Sergio Vergalli. The President thanked the candidates’ availability to run for the elections. He
encouraged members to vote for the elections.

The President took the opportunity to thank the elections’ nominating committee and the outgoing Council
members for their service: Phoebe Koundouri, past President, Enrica De Cian and Asa Lofgren.

4. Change of Secretariat

CMCC - Euro-Mediterranean Center on Climate Change Secretariat’s mandate 2020-2025 terminates on 31st
December 2025. A call for expression of interest to cover the next term (2026-2031) was published in August
2024. The EAERE Council expressed the preference to maintain the legal seat in Italy, even if the secretariat
will be managed by a non-ltalian institution. In March 2025 the Council agreed to assign the institutional
secretariat to Athens University of Economics and Business — AUEB, based in Greece, managing institutional
activities, and a legal and administrative seat in Italy managed by EAERE’s current advisors and a contracted
local manager to link with the institutional secretariat. A transition process will be run along 2025 to ensure
a smooth transition between the current and the next Secretariat.

The President thanked CMCC for their long-lasting Secretariat work, and AUEB for the availability to run the
Secretariat in the next term.

5. Ratification of members’ lists and loss of the status of members

The Assembly ratified the Council’s acceptance of applications for individual and institutional memberships
received, with no exceptions, in accordance with Article 3 of the Association’s Statutes.

In accordance with Article 4 of the Association’s Statutes, the Assembly deliberated on the loss of the status
of members for those individual members whose membership dues were in arrears for one year; and for
those institutional members whose material support was not given to the Association for one year.

6. Final Accounts 2024, Board of Auditors’ Report
The Final Accounts for the year 2024 approved by the Board of Auditors were presented to the General
Assembly.
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Incomes Expenses (1) Expenses (2)
Institutional memberships € 26.850 Permanent Secretariat £74.500 Summer School £10.000
Individual memberships £49.054 Professional consultants £€11.092 Winter School €0
Annual conference: levy £ 38.464 Policy outreach £12.000 Other expenses £0
Annual Conference: profit €0 Visiting programme €0 Total Expenses €143.702
Donations £32.000 DEI € 2.000 Use of Restricted Reserve - -€£2.250
Webinars €1.000 Initiatives on the Mediterranean A Taxes €0
Other incomes £880 fiERlon Balance €6.795
Mew Communication initiatives £0 — T
Total Incomes € 148.247 - |
Bank services £2.186 e

Expected at AGM 2024:.€ 142.744

* Deloitte donation

Other operating expenses

Annual Conferences: expenses

£1.457 Expected at AGM 2024: €149.495 |

£€3.317 * Lessoperational expenses than expected

*  New communication initiatives postponed

* KU Leuven donation for participation Awards: cash prizes €4.000 to 2025
grants Awards: participation at annual aso
conference .
Expected at AGM 2024: -€ 4,;01
Assets Liabilities and net equity
Fixed assets (financial) € 96,970 Endowment funds €233,367
Credits €119 Retained earnings (profits) € 200,616
Available cash €311,125 Current earnings (losses) €6,795
Accruals and pre-payments € 2,866 Funds new accounting system €671
Total assets € 411,080 Restricted reserve € 35,000
Net equity €276,448
Payables € 134,633
Total liabilities and net equity € 411,080

The Final Accounts 2024 closed with a positive balance of EUR 6,795 which led EAERE’s net equity to EUR
276,448. This result was possible also thanks to the sponsors and contributors’ generosity, and EAERE
members for their commitment.

Following the 2024 Auditors' recommendations, a “Restricted Reserve” of EUR 37,250 was created with a
spending plan for the years 2024-2028 to reduce the net equity of the Association. The “Restricted Reserve”
includes activities for young scholars and developing countries: participation grants, Visiting Programme,
educational programme enhancement: a new Interdisciplinary School and initiatives on the Mediterranean
Region. According to the plan approved by the AGM2024, the use of “Restricted Reserve” for such initiatives
in 2024 (and 2025) has been respected.

To defend our liquidity from inflation while protecting the Association's assets, EAERE Council gave mandate
to the President and the Secretary-General to set up a low-risk green financial investment for 2024-2028. It
was emphasized to the bank consultants that it is important for EAERE to use ESG (Environmental, Social,
and Governance) criteria to assess the sustainability and ethical impact of our investment. The idea is not
only to offer a financial return but also to contribute positively to society and the environment. The bank
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advised to invest 100,000. As expected, the financial advisor recommended diversification into different
investments, suggesting a set of three investments with different maturities and a predominant allocation to

the bond market.

Investment portfolio:

Article 9 share fund
issued by Anima sgr
(KID: 5/7)

5%

Article 9 bond fund
issued by Etica Sgr,

medium-lowrisk Article 8 bond fund

grade issued by Deutsche
(KID: 3/7) Bank at lowrisk
40% (KID: 2/7)
55%

Article 8: Funds that
promote environmental or
social characteristics

Article 9: Funds that have
sustainable investment as
their objective

The Final Accounts for the year 2024 (available on the EAERE website at the Member Login Area) were

approved by the General Assembly of Members.

7. Preliminary budget for 2025 and 2026

The President presented preliminary budgets for 2025 and 2026.

INCOMES (azcgi:“ (pro?gczt?ons} (pro?:czt?ons)
Institutional memberships €26.850 €25.560 €25.560
Individual memberships €49.054 €43.726 €30.683
Annual conference: levy € 38.464 €38.770 €25.400
Annual Conference: profit €0 €0 €0
Book series €0 €836 €239
Donations € 32.000 € 25.000 € 25.000
Webinar €1.000 €0 €1.000
Other incomes €880 €200 €200
€ 148.247 €134.091 € 108.082,

Total Incomes

The decrease in membership incomes for the year 2026 is based on the fact that less people join EAERE when
there is the World Congress of Environmental and Resource Economists - WCERE. In fact, people participating
in the WCERE can choose to activate a membership of any of the WCEREA associations, thus leading to a

more distributed membership rate.
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Permanent Secretariat £74500 €74500 €87.840  Summer School €10.000 €10.000 €10.000
Professional consultants £11.092 €10392 £14054 Winter School €0 €10000 €10.000
Policy outreach £12000 €12000 €12000 Interdisciplinary School €0 €1.500 €2.000
Visiting programm €0 £€3.000 €3000  Other expenses €0 €0 €3.842
DEI €2.000 £€1.500 €1.500 Total Expenses €143.702 €155.976 €179.320
Initiatives on the Mediterranean Restricted Reserve -€£2250 -£8500 -€11.000
region £€2250 £€2.000 €2.000 C— <0 £621 €686
New Communication initiatives €0 €1.000 €1.000 Balance €6.795 €14.006 £60.924
Bank services €2186 €2186 €2186
Other operating expenses €1.457 €1.427 €1.427 Net Equity Projections
Annual Conferences: expenses € 3.317 €0 €0
Annual Conferences: grants € 4.000 €7.000 €9.000
Institutional meetings €43829 €6.000 €6.000

Journal subscriptions ERE&REEP € 8.718 € 17.258 €17.258

Institutional members:

complimentary registration fees 2l Sl SALLE
Awards™ cash prizes €750 €750 €750
Awards: participation at annual -

o € 2300 €058 €958 | ction AGH 2025 et

The cost for the Secretariat will raise as VAT will be applied to the services that will be run by the next
Secretariat. Coupling the change of Secretariat and the WCERE in 2026, a higher negative result is expected.
As a consequence, we expect that the threshold identified will be reached more quickly.

The President proceeded by presenting data for EAERE institutional and individual members. In 2025, EAERE
is going to register a record number of institutional members (13 Full institutional members; 42 university
institutional members), while the number of individual members has slightly reduced compared to the
previous year (1210 vs 1084). The decrease registered in 2025 is justified by the fact that 150 people
registered for the Conference as non-members.

Until 2024, EAERE has allowed conference participation to members only. Non-members were required to
join EAERE when paying the registration fee. Both payments were made to EAERE in one transaction. Starting
from 2025 the cashing of the registration fee is managed by AIM, while EAERE collects membership fees. In
order to accommodate researchers that have the membership fee not covered by their university, the
Council decided to open the registration for the Annual Conference also to non-members and to apply the
model adopted for the WCERE: a high and discouraging registration fee for non-members is set, encouraging
participants to become members before registering.

The issue raised a discussion with the audience. It was mentioned that not only universities but also research
centers and institutions do not cover the membership fee. For fiscal reasons to comply with Italian
regulations, it is not possible to aggregate the membership and the registration fees in the receipt.

The Preliminary Budgets for 2025 and 2026 were approved by the General Assembly of Members.

8. Any other business

Regarding the EAERE Flagship journals, Review of Environmental Economics and Policy (REEP) and
Environmental Resource Economics (ERE), the President expressed his gratitude to the journals editors-in-
chief: Spencer Banzhaf for REEP, lan J. Bateman, Ana Espinola-Arredondo, and Alistair Munro for ERE. The
floor was given to Ana Espinola-Arredondo to briefly present the report for the journal.
ERE slides and REEP report are available in the members’ Reserved area.
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For what it concerns future annual Conferences, Maria Antonieta Cunha e S3, as Chair of the Local Organising
Committee, presented the WCERE website and some important deadline for the Congress, which will be held
on 29 June-03 July in Carcavelos, Portugal. The Nova School of Business and Economics (Nova SBE) is the
Local Organiser. The EAERE Council has appointed the Autonomous University of Madrid (UAM) to hold the
EAERE Annual Conference 2027. Carmen Arguedas, as EAERE 2027 Chair of the Local Organising Committee,
anticipated the dates of the Conference to the members.

The President proceeded by briefly mentioning the networking with other associations and the institutional
initiatives that were going to be held at the Conference in Bergen.

The President closed the meeting by expressing the Association’s deepest gratitude to EAERE Individual and
Institutional Members, the Conference organisers, the Board of Country Representatives, the Policy
Outreach Committee, the 2024-2025 Council members and the EAERE Secretariat.

The President adjourned the meeting.

Enclosures:
- Slides presented at the Assembly

"/;l/(»é(;" Ty
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Simone Borghesi, President Silvia Bertolin, Secretary General
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