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BALANCE SHEETS AND PROFIT AND LOSS ACCOUNT

BALANCE SHEET
DESCRIPTION 31 DEC 2024 31 DEC 2023 Difference

BALANCE SHEET ASSETS

Fixed assets € 96.970,04 €0,00 € 96.970,04
Credits € 119,00 €0,00 € 119,00
Bank account 986 Banco San Marco € 310.459,89 € 308.875,66 € 1.584,23
Paypal account €652,08 € 1.357,87 -€ 705,79
Cash money €12,63 € 16,82 -€£4,19
Available cash €311.124,60 € 310.250,35 € 874,25
Current assets €311.243,60 € 310.250,35 €993,25
Accruals and pre-payment € 2.866,49 € 21.003,74 -€ 18.137,25
TOTAL BALANCE SHEET ASSETS €411.080,13 € 331.254,09 €79.826,04
BALANCE SHEET LIABILITIES AND NET EQUITY

Endowment funds € 33.367,30 € 33.367,30 €0,00
Restricted reserve by decision of the institutional bodies € 35.000,00 € 37.250,00 -€ 2.250,00
Retained earnings (profits) € 200.615,58 €177.103,61 €23.511,97
Current earnings (losses) €6.794,80 € 23.511,97 -€16.717,17
Funds new accounting system €670,73 €670,73 €0,00
Net Equity € 276.448,41 € 271.903,61 € 4.544,80
Payables to supplier and invoices to be received € 3.571,50 € 3.973,25 -€ 401,75
Payables to CMCC (MoU Permanent Secretariat) € 74.500,00 €0,00 € 74.500,00
Tax payables €504,57 € 351,83 €152,74
Deferred income € 54.030,51 € 43.566,19 € 10.464,32
Other payables €2.025,14 € 11.459,21 -€ 9.434,07
Payables € 134.631,72 € 59.350,48 €75.281,24
TOTAL BALANCE SHEET LIABILITIES AND NET EQUITY €411.080,13 € 331.254,09 €79.826,04
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PROFIT AND LOSS ACCOUNT

DESCRIPTION 2024 2023 Difference
INSTITUTIONAL ACTIVITIES
Incomes - Institutional Activities
Institutional memberships € 26.850,00 € 26.400,00 € 450,00
Individual memberships € 49.053,95 € 50.506,69 -€ 1.452,74
Annual conference: levy € 38.463,60 € 39.049,90 -€ 586,30
Annual conference: profit €0,00 €32.957,38 -€ 32.957,38
Donations € 33.000,00 € 38.000,00 -€ 5.000,00
Other incomes € 879,51 €1.029,71 -€ 150,20
Total Incomes - Institutional Activities € 148.247,06 € 187.943,68 -€ 39.696,62
Expenses - Institutional Activities
Secretariat: MoU EAERE-CMCC € 74.500,00 € 64.500,00 € 10.000,00
Professional consultants €11.092,10 €11.916,64 -€ 824,54
Policy Outreach Commitee expenses €12.000,00 € 6.000,00 € 6.000,00
DEI expenses €2.000,00 €0,00 €2.000,00
Initiatives on the Mediterranean region € 2.250,00 €0,00 € 2.250,00
Bank services €2.186,05 € 2.668,85 -€ 482,80
Other operating expenses €1.457,35 €1.252,33 € 205,02
Annual Conference expenses €3.317,21 €0,00 €3.317,21
Annual conference: participation grants € 4.000,00 € 1.000,00 € 3.000,00
Institutional meetings €4.828,75 € 425,32 €4.403,43
Journal subscriptions — ERE €1.160,64 € 870,48 € 290,16
Journal subscriptions — REEP €7.557,16 €7.679,09 -€121,93
Institutional Members: registration fees €4.213,00 €0,00 €4.213,00
Awards: cash prizes € 750,00 € 750,00 €0,00
Awards: board and lodging at annual conference € 2.390,00 €0,00 € 2.390,00
Summer School € 10.000,00 € 10.000,00 €0,00
Winter School €0,00 € 20.000,00 -€ 20.000,00
Total Expenses — Institutional Activities € 143.702,26 € 127.062,71 € 16.639,55
Provision for Restricted reserv?ngzit(:‘i:;i::\b(g;i:i -€2.250,00 €37.250,00 € 39.500,00
TOTAL INSTITUTIONAL ACTIVITIES €6.794,80 € 23.630,97 -€ 16.836,17
TAXES €0,00 € 119,00 -€ 119,00
NET INCOME (LOSS) €6.794,80 € 23.511,97 -€16.717,17
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ABOUT EAERE

European Association of Environmental and Resource Economists

Established in Italy on May 5th, 2006

Fiscal Code (Codice fiscale): 94063890274

VAT Number: 04249320278

The Association has a legal personality and is registered in the Register of Legal Persons at the Prefecture of
Venice under No. 393

Non-profit association

Mission

According to its statutes (art. 2), EAERE exclusively or principally carries out one or more activities of general
interest for the non-profit pursuit of civic, solidaristic, and socially useful objectives.

The activities that it proposes to carry out in favour of its members or third parties fall within the provisions
of Legislative Decree 117/2017, Art. 5: letter g) university and post-university education; letter h) scientific
research of particular social interest.

To this end, the association aims:

(a) to contribute to the development and application of environmental and resource economics as a science
in Europe,

(b) to encourage and improve communication between teachers, researchers, and students in environmental
and resource economics in the different European countries,

(c) to develop and encourage cooperation between university-level teaching institutions and research
institutions in Europe.

Single National Register of the Third Sector (RUNTS)

The Directorial Decree no. 51 of October 26%™, 2021 announced the start of the implementation process of
the Single National Register of the Third Sector (RUNTS). Pending the authorization of the European
Commission regarding the taxation of Third Sector Entities, the Association is not currently registered in the
RUNTS.

Fiscal regime applied (as per the Italian Law)

Until the European Commission authorises the new tax regimes provided for by the Third Sector Code and
the registration with the RUNTS, the Association has adopted the simplified regime provided for by Law
398/91 also for 2024.

Legal seat
Legal seat: via della Liberta 12, 30175 Marghera (VE)
email: eaere@eaere.org, pec: eaere@pec.it

Activities

The aims of the Association are mainly accomplished by organising workshops, conferences, events,
exhibitions, seminars, webinars, meetings, and discussions, by cooperating in editing professional journals,
and by promoting postgraduate education for junior scholars.
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MEMBERSHIP PROFILES

In the year 2024, EAERE had 51 institutional members and 1,229 individual members, as shown in the figure

below.

Number of individual and institutional members in the last 10 years
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The 51 institutional members are listed below:

Full Institutional Members 2024

1.

Lo NOUR~WN

R R R R R
A WDNPRFRO

15.

Beijer Institute of Ecological Economics (The), Sweden

CEPE (Center for Energy Policy and Economics) at ETH Zurich, Switzerland ** New! **
Deloitte Climate & Sustainability, Italy

Environmental Defense Fund — EDF, USA

Fondazione Eni Enrico Mattei — FEEM, Italy

Institute for Public Goods and Policies — Spanish National Research Council, IPP-CSIC, Spain
Journal of Environmental and Resource Economics and Management — JEEM, USA
Potsdam Institute for Climate Impact Research — PIK, Germany

Research Institute of Capital Formation, Development Bank of Japan Inc., RICF-DBJ, Japan

. Resources for the Future — RFF, USA

. School of Geography and the Environment, University of Oxford — SSEE, UK

. The Cyprus Institute, Republic of Cyprus

. Toulouse School of Economics — UMR TSE-R, France

. University of Ferrara, Sustainability Environmental Economics and Dynamics Studies — SEEDS,

Italy
University of Oslo, Department of Economics - UIO, Norway

University Institutional Members 2024

16.
17.
18.
19.

Aalto University, Finland ** New! **

Ca’ Foscari University of Venice, Department of Economics — UNIVE-Econ, Italy

Center for Economics and Corporate Sustainability — CEDON, KU Leuven, Belgium

Centre for Research in Geography, Resources, Environment, Energy and Networks — GREEN,
Bocconi University, Italy

20. Charles University - CUNI, Czech Republic
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Climate Economics Chair — CEC, France

College of Environmental Sciences and Engineering, Peking University — CESE-PKU, China
Environment for Development Initiative, University of Gothenburg — EfD, Sweden
Environmental Economics Knowledge Center, Nova School of Business and Economics,
Universidade Nova de Lisboa — NOVA SBE, Portugal ** New! **

EUI Florence School of Regulation Climate — EUI FSR Climate, Italy

Euro-Mediterranean Center on Climate Change Foundation — CMCC, Italy

Mercator Research Institute on Global Commons and Climate Change — MCC, Germany
PBL Netherlands Environmental Assessment Agency — PBL, the Netherlands ** New! **
Norwegian University of Life Sciences — NMBU, School of Economics and Business, Norway
Paris School of Economics — PSE, France

Research laboratory on Socio-Economic and Environmental Sustainability, Athens University of
Economics and Business — ReSEES, Greece

Technical University of Denmark, Department of Technology, Management and Economics —
DTU, Denmark

Technische Universitat Berlin — TU Berlin, Germany

The Grantham Research Institute on Climate Change and the Environment — GRI, UK
Tilburg Sustainability Center, Tilourg University — TSC, the Netherlands

University of Bologna, Department of Economics — UNIBO, Italy

University of Exeter — UoE, UK

University of Graz, Wegener Center for Climate and Global Change — UGRAZ, Austria
University of Helsinki, Department of Economics and Management — UH, Finland
University of Kassel, Germany

University of Manchester — UoM, UK

University of Mannheim, Department of Economics, Chair of Quantitative Economics, Germany
University of Padova, Department of Economics and Management “Marco Fanno”, Italy
University of Santiago de Compostela, Instituto de Estudios y Desarrollo de Galicia — IDEGA,
Spain

University of Siena — UNISI, Italy ** New! **

University of Southern Denmark, Department of Sociology, Environmental and Business
Economics, Denmark

University of Warwick — UoW, UK ** New! **

Venice International University — VIU, Italy

Vrije Universiteit Amsterdam, Department of Spatial Economics — VUA, the Netherlands
Vytautas Magnus University — VMU Agricultural Academy, Lithuania ** New! **
Wageningen University, Environmental Economics and Natural Resources — WUR, the
Netherlands

The following institutions that were institutional members in 2023 did not renew their membership in

2024:
1. Umea University, Umea School of Business, Economics and Statistics — Department of
Economics (UMEA), Sweden
2. University of Brescia, Italy
3. University of Lodz, Faculty of Economics and Sociology, Poland
6

EAERE Porta dell'lnnovazione Building Tel. +39.041.2346066 Codice Fiscale: 9406389027
European Association of Environmental 2nd Floor - Via della Liberta 12 eaere@eaere.org P.IVA: 04249320278

and Resource Economists 30175 Marghera-Venice, Italy www.eaere.org



EAERE

European Associatior
of Environmental anc
Resource Economists

The breakdown of individual members per membership category is available in the table below.

MEMBERSHIP CATEGORY 2024
PRIMARY MEMBERSHIP
Full annual membership 343 27,91%
Full triennial membership 245 19,93%
Reduced annual membership 260 21,16%
Reduced triennial membership 123 10,01%
TOTAL PRIMARY MEMBERSHIP 971 79,01%
AERE SECONDARY MEMBERSHIP
Full annual membership 40 3,25%
Full triennial membership 36 2,93%
Reduced annual membership 14 1,14%
Reduced triennial membership 11 0,90%
TOTAL AERE SECONDARY MEMBERSHIP 101 8,22%
COMPLIMENTARY MEMBERSHIP
Honorary members 5 0,41%
Complimentary 152 12,37%
TOTAL COMPLIMENTARY MEMBERSHIP 157 12,77%
TOTAL 1229 100%
Triennial memberships 415 33,77%

The following complimentary memberships were assigned: institutional members (82: 36 staff members and
46 PhD students), complimentary participants to EAERE20241 (44), summer school lecturers (2), Secretariat
members (6), ERE Editor-in-Chief (1), ERC Grant Awardees (15), University of Chicago Press representative
for REEP (1), AERE Secretariat (1).

ACHIEVEMENT OF THE STATUTORY PURPOSES: ACTIVITIES FOR MEMBERS AND PARTICIPATION
IN THE ASSOCIATION’S LIFE

In the year 2024, EAERE organised several activities aimed at achieving its objectives and benefiting its
members. It is possible to group the activities carried out in the following areas: a) Annual Conference; b)
Educational Outreach; c) Scientific Journals; d) Communication; e) Policy Outreach; f) Awards and
recognitions. All these activities were organised for the primary benefit of members.

! Complimentary registrations to EAERE 2024 were assigned to keynote speakers (3), awardees (5), grantees (8), full
institutional members delegates (9), exhibitors (5), sponsors (4), EAERE2025 organisers (6), invited person by the
President (3) and invited person by the LOC (1).
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a) Annual Conference
The 29th EAERE Annual Conference took place in Leuven (Belgium) from 1 to 4 July 2024. It was organised by
CEDON, the Centre of Economics and Corporate Sustainability of KU Leuven. The Conference was held in
person, with a substantial online offer:
- Online participation in webinar mode for all plenary sessions that included the opening and closing sessions,
the EAERE Awards Ceremony, and keynote lectures.
- Online participation with a possibility for remote participants to present (8 fully hybrid sessions) and
intervene (13 light hybrid sessions) during 21 sessions in total (15 policy and 6 thematic sessions).
The Conference was attended by 807 participants: 734 participants in person and 73 participants online.
644 papers were included in the scientific programme and were organised into different kinds of scientific
sessions: Parallel Sessions (564 papers) and Egg-Timer sessions (80 papers).
In addition, 15 Policy Sessions and 6 Thematic Sessions were included in the programme.
The Annual Conference Programme also included the following Keynote Lectures:
e Keynote 1. Mireille Chiroleu-Assouline, Paris School of Economics, France
"Environmental Political Economy: Private Interests and the Public Good"
e Keynote 2 - David Pearce Lecture. U. Rashid Sumaila, University of British Columbia, Canada
“Interdisciplinarity: Bringing Indigenous and Granny Wisdom into Environmental Economics"
e Keynote 3 - Anne-Sophie Crépin, Beijer Institute, Sweden
"Long-term Wellbeing and Risks of Abrupt Changes - A Journey"
The programme overview of the Conference is shown in Figure 1.

b) Educational Outreach

2024 Summer School. The School was organised in cooperation with the University of Graz at Castle Seggau
(Austria) on June 22"-28™", 2024. The School topic was "Data science in environmental economics research".
The School was attended by 24 students — all of them were EAERE members as EAERE membership in the
year 2024 was a requirement for participation.

c) Scientific Journals

EAERE has two flagship journals: "Environmental and Resource Economics (ERE)", published by Springer, and
"Review of Environmental Economics and Policy (REEP)" published by the University of Chicago Press. The
latter is published in partnership with AERE, the Association of Environmental and Resource Economists
based in the USA. EAERE members can access at no cost the digital editions of both journals. Access is granted
through the Members Login Area of the EAERE website, with their access credentials.

d) Communication

Members receive by email the EAERE Highlights, a monthly newsletter that provides updates and
announcements on news, events, and open job positions to the EAERE community. Members send
contributions to the newsletter.

The Association’s communication activities also include the management of the EAERE website and its social
media channels (X, Facebook, Instagram, LinkedIn and YouTube).
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e) Policy Outreach
The EAERE Council and the Policy Outreach Committee (POC) lead the Association’s activities in the policy
arena. Activities are run in total transparency with contributions from members.
EAERE is an Observer Organization at the UN Climate Change (UNFCCC), the Intergovernmental Panel on
Climate Change (IPCC), the Intergovernmental Science-Policy Platform on Biodiversity and Ecosystem
Services (IPBES), and the Socio-Economic Assessment Committee (SEAC) of the European Chemical Agency
(ECHA).
In the year 2024, the Policy Outreach Committee organised the following events:
1. 15th CEPR/EAERE Webinar on Climate Policy: “Economic analysis of the new U.S. discounting
system”, 3 April 2024, online
2. “Resilient Economies and Institutions to Mitigate and Adapt to Climate Change” session at State of
the Union 2024, 24 May 2024, San Domenico di Fiesole, Italy
3. “Environment, Resources, and Cooperation in the Mediterranean” Session at Vision Pontignano
Conference on the Future of Europe 2024, 13 September 2024, Pontignano, Siena (ltaly) & online
4. EAERE 2024: WCEREA Policy Session on "Climate Change, Land-Use, and Biodiversity: Economic
Perspectives", July 2, Leuven, Belgium
5. EAERE 2024: Policy Session 10: Just transition: challenges of occupational and sectorial reallocation.
July 3, Leuven, Belgium
6. EAERE 2024: Policy Session 11: Is there a future for hybrid EAERE conferences?July 4, Leuven, Belgium
7. EAERE 2024: Policy Session 13: Building an Inclusive Future: Strategies for Equity and Social Change
for Sustainable Society, July 4, Leuven, Belgium
8. 16th CEPR/EAERE Webinar on Climate Policy “The Macroeconomic Impact of Climate Change: Global
vs. Local Temperature”, 17 July 2024, online
9. 17th CEPR/EAERE Webinar on Climate Policy “The Economic Case for Climate Finance at Scale”, 28
October 2024, online
10. Side Event at COP29 — "Design and promotion of integrated approaches for carbon neutral and
resilient cities" (November 21, 2024, Baku), organised in collaboration with Bocconi University and
University of Ferrara.

f) Awards and Recognitions

EAERE has a programme of yearly awards and recognitions, aiming at recognising excellence in various
categories within the Association fields. A participatory process in which members are invited to make
nominations for each award leads to the choice of the awardees, which are announced within the framework
of the EAERE Annual Conference.

In the year 2024, the following awards and recognitions were announced:

- European Award for Researchers in Environmental Economics under the Age of Forty. This award is a
recognition given every year to the environmental economist under the age of forty who is judged to have
made the most significant contribution to environmental economic thought and knowledge.

- EAERE Award for Outstanding Publication in the journal Environmental and Resource Economics. This award
recognizes exemplary research published in the EAERE flagship journal ERE during the past year.

- EAERE Award for the Best Doctoral Dissertations in Environmental and Resource Economics. This award is
given to encourage and recognize outstanding and innovative academic achievement in the field of
Environmental and Resource Economics.
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- EAERE Award for ERC Grants laureates in the field of environmental and resource economics. This award
recognizes the scientific excellence of ERC grantees (Starting Grants, Consolidator Grants, Advanced Grants,
and Synergy Grants) in the field.

- EAERE Fellows. This is a recognition given to outstanding contributions in the field of environmental and
resource economics. EAERE fellows must have contributed to the advancement of the profession of
environmental and resource economists through outstanding publications, and/or important roles in the
policy word, and/or important roles in the Association’s governance and/or activities.

- EAERE European Practitioner Achievement Award in Applying Environmental Economics. The Award
recognises Practitioners in the policy or business arena who have made signal contributions in the application of
environmental economic ideas.

General Assemblies of Members

In addition to activities mentioned under a) to f), EAERE members are invited to participate in the General
Assembly of members organised during the year.

The General Assembly of Members was convened in accordance with the provisions of Article 8 of the
Statutes.

It was held on July 1%, 2024 in a second convocation (as the first convocation did not reach the required
quorum) in Leuven and online, with the support of the Zoom platform.

The technical aspects of online participation to both meetings met all the provisions of Article 9, including
the ability of the President of the General Assembly and all other participants to identify all participants, and
the ability of all participants to follow the discussion and participate in real time on the issues discussed.
Items requiring formal approval were handled with the support of the "polls" tool provided by the Zoom
platform.

CRITERIA APPLIED

Final accounts as of December 31%, 2024 were prepared in accordance with the rules laid down for assets
and financial statements by the civil legislation in force.

A new financial statement of third sector entities was introduced with the decree of the Ministry of Labour
and Social Policies of March 5%, 2020 published in the Official Gazette no. 102 of April 18", 2020. The changes
introduced must be applied starting from the financial statements for the first financial year after the
publication of the decree (2021 financial statements). The EAERE Financial statement prepared according to
Law 117/2017 is available in Annex |.

The entry into force of all the rules contained in the Legislative Decree 117/2017 (Third Sector Code - CTS)
and the establishment of the Single National Register of the Third Sector (RUNTS) managed by the Regions
will entail new obligations in terms of controls and transparency for the registered institutions with obligatory
notifications like the ones to which companies are subjected. New tax rules - in particular article 79 of the
CTS - will come into force only after the examination and authorization from the European Union.

The balance sheet, the profit and loss account, and the accounting information contained in this document
correspond to regularly kept accounting records.

Number of employees and volunteers. At the end of the 2024 business period, the Association had no
employees or volunteers. The Secretariat is managed by staff of the CMCC Foundation in its capacity as
Secretary General, as per the appointment letter signed between the two entities.
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Remuneration of Executive, Control and Audit Bodies

Executive Board (Council): no fees.

Controlling body (Board of Auditors): € 2,030.04.

Statutory auditor: not foreseen. EAERE does not exceed the limits for the appointment of the statutory
auditor.

Evaluation criteria. The evaluation criteria used were determined in accordance with the principle of
prudence and the prospect of ongoing activity.

Tangible and intangible assets. The fixed assets purchased during the year were valued at cost, including any
ancillary costs. The fixed assets cost, whose use lasts over time, was amortized according to a repayment
plan established in accordance with their remaining useful life.

Financial assets. Fixed financial assets were valued at the lower amount of cost between purchase cost and
market value at year-end. The amount is equal to 97,000.00.

Credits. The loans were valued and recorded at face value.
Available cash. Cash and cash equivalents are stated in the balance sheet at nominal value.

Foreign currency. The foreign currency was converted based on the exchange rates of December 31%, 2024.

Ameunt in Eurg

Currency Exchange rate | as of 31 Dec Currency |Exchange rate| Amount in
Currency | amountas of | asof31Dec | 2023/orthe | amount as of [ as of 31 Dec |Euro as of 31

31 Dec 2023 2023 date of 31 Dec 2024 2024 Dec 2024

purchase

CAD 3,85 0,6834 263€ 3.85 0,6673 258T€
CHF 0,10 1.0765 0,1M€ 0.10 1,0628 0.11€
CZK 153,00 0,0405 6,19€ 153,00 0,0397 6.07 €
GBP 1,68 1,1528 1.94€ 1.68 1,2063 203 €

10,87 10,78

Payables. Payables are recognized for amounts equal to their nominal value.

COMMITMENTS TO SPEND OR REINVEST FUNDS OR CONTRIBUTIONS RECEIVED FOR SPECIFIC
PURPOSES

The Foundation Euro-Mediterranean Center on Climate Change (CMCC) received an appointment letter to
perform activities as EAERE Secretariat. CMCC has been performing such activities since the year 2018. The
amount to be reimbursed to the CMCC Foundation for the year 2024 and 2025 is € 74.500,00 per year.

EAERE and Katholieke Universiteit Leuven (KU Leuven) signed a Memorandum of Understanding about the
cashing of the registration fees for 2024 EAERE Annual Conference. The MoU reflects the arrangements
between EAERE and KU Leuven concerning the collection of registrations by EAERE and the subsequent
passing on of the collected amount to KU Leuven, the division of a possible surplus contingent on if the
proceeds exceed the expenses, and the willingness of EAERE to contribute towards the covering of a loss of
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up to € 36.600,00 in the case that the conference budget was in the negative due to the occurrence of the
relevant force majeure event (e.g. fire, accident, revolts, war, embargo, monetary restrictions, restrictions
related to COVID-19).

According to the Memorandum of Understanding signed by EAERE and Springer in place from October 17,
2022 until October 15%, 2028, Springer makes a yearly donation of € 25,000.00 to EAERE for the duration of
the agreement. € 750,00 are donated for the EAERE Award for Outstanding Publication in the Environmental
and Resource Economics Journal, € 21.250,00 as contributions to the Association’s expenses, and € 3.000,00
as participation grants for the Annual Conference or the Summer School.

EAERE has signed a Memorandum of Understanding with the University of Graz for the organisation of its
Summer School series from 2021 to 2025. The amount to be reimbursed to the University of Graz is
€ 10.000,00 per school.

EAERE has signed a Memorandum of Understanding with the Université Savoie Mont Blanc for the
organisation of its Winter School series from 2025 to 2029. The amount to be reimbursed to the Université
Savoie Mont Blanc is € 10.000,00 per school starting from 2025.

EAERE has signed a Memorandum of Understanding with the Vrije Universiteit Amsterdam and Antwerp
University for the organisation of its “Interdisciplinary School in Resource and Environmental Economics”
series from 2025 to 2026. The amount to be reimbursed to the Vrije Universiteit Amsterdam and Antwerp
University is € 1.500,00 in 2025 and € 2.000,00 in 2026.

On December 13th, 2024 EAERE signed an agreement with Cambridge University Press for a book series
entitled “Environmental, Natural Resource and Sustainable Development Economics”, as part of a short-
format publishing program called “Cambridge Elements”. The agreement states that Cambridge shall pay
EAERE 20% of a fixed fee of GBP 2.000,00 for the first calendar year of the Term (2025), and thereafter a
Tiered Annual Fee per calendar year based on the number of Elements published in any given calendar year.

In the year 2024, EAERE renewed the Memorandum of Understanding with the European University Institute,
Florence School of Regulation (EUI-FSR) for the organisation of several activities to be performed by the
EAERE Policy Outreach Committee (POC). It lasts from February 6th, 2024 until December 31st, 2025.
According to this agreement, EAERE reimburses FSR for a maximum amount of € 12.000,00 per year in the
years 2024 and 2025.

In October 2024, EAERE subscribed an Article 9 share fund issued by Anima Sgr, with a monthly accumulation
plan of €500,00 (€ 1.000,00 initial deposit) until €5.000,00. At the end of 2024 the amount on the
accumulation plan was of € 2.000,00, so in 2025 € 3.000,00 will be added to the accumulation plan. Further
information about the financial assets is available in the fixed asset description in the following chapter.

On December 17th, 2024 EAERE signed a Memorandum of Understanding with the University of Ferrara,
Department of Management (DEM) for the organisation of two workshops with the scientific contribution of
the Executive Committee of the EAERE Diversity, Equity and Inclusion Initiative (DEI) in 2025 and 2026.
According to this agreement, EAERE reimburses DEM for a maximum amount of € 5.000,00 (€ 2.000,00 in
2024 as pre financing, €1.500,00 EUR in 2025 and € 1.500,00 in 2026).
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BALANCE SHEET DETAILS

Balance Sheet Assets

Total balance sheet assets: € 331.299,73

Fixed assets: € 96.970,04

Following a Council deliberation of October 10th, 2024, € 100.000,00 was invested into a set of three
investments with different maturities and a predominant allocation to the bond market.

® € 55.000,00: Article 8 bond fund (DWS floating rate issued by Deutsche Bank) at a variable rate, a

"tactical" fund, which is benefiting and will benefit from the high level of market rates (Euribor in
primis) for the coming months. Low-risk grade (KID: 2/7). The fund invests in government bonds and
corporate bonds denominated in euros or subject to currency hedging against the euro and
predominantly at variable interest rates. Derivatives may also be used for portfolio management
purposes. The selection of individual investments is at the discretion of the fund management. The
custodian bank is State Street Bank International GmbH, Zweign, Luxemburg.

€ 40.000,00: Article 9 bond fund issued by Etica Sgr, medium-low risk grade (KID: 3/7). In addition to
bank deposits, the fund invests in bond and equity instruments denominated in euros, US dollars and
yen. For the instruments of a bond nature, the Fund invests in sovereign issuers, supranational and
international organisations, corporate issuers and social bonds. For instruments of an equity nature,
the Fund invests in issuers of varying degrees of capitalisation, with a wide diversification of
investments in the various economic sectors. The reference markets for investments are the
regulated markets of Europe, North America and Japan. The Fund may also invest up to a maximum
of 5% of the total net value of the Fund in units of Alternative Investment Funds (AIFs).

€ 5.000,00: Article 9 share fund issued by Anima Sgr, a fund recommended by subscribing to a
monthly accumulation plan of EUR 500 (EUR 1,000 initial deposit). The accumulation plan can be
suspended, supplemented, or closed at any time without penalty. Medium-high risk degree (KID:
5/7). It is an equity fund that aims to increase the value of the invested capital. The Fund's objective
is to invest in equity securities of companies that aim to reduce greenhouse gas emissions. At the

end of 2024 the accumulation plan is equal to EUR 2,000.
Fixed financial assets were valued at the lower amount of cost between purchase cost and market value at
year-end. The amount is equal to € 96.970,04.

Purchase cost Market value as 31 Dec 2024 Value at
Fixed Assets
Quantity Cost Total Quantity Price Total 31 Dec 2024
ANIMA TRIC. BT ACUM 5.353,39 10,274 55.000,00 5.353,39 10,293 55.102,44 39.970,49
ETICA OB.SOC.C.R CUM 7.497,75 5,335 40.000,00 7.497,75 5,331 39.970,49 1.999,55
ANIMA NET ZERO A CM 310,876 6,433  2.000,00 310,876 6,432  1.999,55 55.000,00
Total 97.000,00 97.072,48 96.970,04

Credits: € 119,00

Credits comprise € 119,00 for Corporate Income Tax (IRES - Imposta sui redditi delle societa), paid in 2024.

EAERE
European Association of Environmental
and Resource Economists
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Available cash: € 311.124,60
On December 31%, 2024, EAERE’s available cash totals € 311.124,60 and comprises:
€ 310.459,89 bank account n. 986 at Banco San Marco.
€ 652,08 PayPal account eaere@eaere.org.
€ 12,63 cash money. This amount comprises € 1,85 in Euro, and € 10,78 in foreign currencyz: CAD
3,85; CHF 0,10; CZK 153,00; GBP 1,68.

Currency (LIS [ BUT7e Currency Exchange rate Amount in

Currency amount as of Exchangerateas | - as of 31 Dec amountasof | asof31Dec | Euroas of 31
of 31 Dec 2023 2023 /or the

31 Dec 2023 date of purchase 31 Dec 2024 2024 Dec 2024
CAD 3,85 0,6834 2,63 € 3,85 0,6673 2,57 €
CHF 0,10 1,0765 0,11 € 0,10 1,0628 0,11 €
CzK 153,00 0,0405 6,19 € 153,00 0,0397 6,07 €
GBP 1,68 1,1528 1,94 € 1,68 1,2063 2,03 €
10,87 10,78

Accruals and pre-payments: € 2.866,49

Accruals and pre-payments comprise:

€ 66,65 was paid in the year 2024 for the eaere.org domain for the period 01/01/2025-19/09/2025.
€ 175,69 was paid in the year 2024 for the Yumpu service (service related to the website and

magazine) for the period 01/01/2025-22/10/2025.
€2.624,15 was paid in year 2024 related to the next year's conference (ConfTool licence, Bergen
inspection meeting (Monica Eberle and Silvia Bertolin), EAERE2024 registration fee for
EAER2025 organisers (Fumarola Gilberto - AIM, Prestg-Lauvas Cecilie - NHH, Oyer Frode- NHH
and Waegner Nicole- NHH), EAERE2025 retreat meeting (Silvia Bertolin, Monica Eberle,

Martina Gambaro and Veronica Vidotto)

Liabilities and net equity
Total balance sheet liabilities and net equity: € 410.991,09

Net equity: € 276.448,41
Net equity comprises:

EAERE

European Association of Environmental

€33.367,30
€ 35.000,00
€200.615,58
€6.794,80
€670,73

Endowment funds

Restricted reserve by decision of the institutional bodies

Retained earnings (profits)
Current earnings
Funds new accounting system

The adoption as of 2014 of an asset capital accounting system with the consequent abandonment of cash
accounting operations, has disclosed a difference of € 670,73. To this end, a special “accounting conversion
fund” was created among the net equity entries.

2 Exchange rate on December 31%, 2024.

and Resource Economists
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The figure below shows the net equity in time, from 2004 to 2024:

Met Equity
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Restricted reserve by decision of the institutional bodies

The accounting standard for Third Sector Entities OIC35 in paragraph 18 stipulates that “...if the

administrative body of the entity decides to restrict the resources received to specific projects the entity

recognises the provision in the item added in accordance with the provisions of the ministerial decree in the
management statement A9) ‘Allocation to restricted reserve by decision of institutional bodies’.”

On April 22, 2024, the Council decided to use part of the resources collected during 2023 to finance some

activities for young scholars and developing countries to be carried out in the coming years. In detail, the

activities are:

- Participation grants (EUR 10,000 to be used in 2025-2028);

- Visiting Programme (EUR 12,000 to be used in 2025-2028);

- Interdisciplinary School run with IVM and Antwerp University (EUR 9,000 to be used in 2025-2028. EUR
3,500 have been allocated for the 2025 and 2026 school editions, the residual will be allocated for the
2027 and 2028 editions after positive evaluation of the 2025 and 2026 schools' final report )

- Initiatives in the Mediterranean Region (EUR 6,250 to be used in 2024-2026).

In 2024, the reserve was used to contribute to the initiative in the Mediterranean Region for EUR 2.250,00.
Allocation of the surplus/coverage of the deficit

The Assembly of members deliberated to allocate the result of the year EUR 6.794,80 to increase the equity
reserve made up of the sum of the positive results of the previous years.

Payables: € 134.631,72
Payables comprise:
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» payables to suppliers and invoices to be received: € 3.571,50
They are related to:
€ 2.030,04 Board of Auditors’ fee for the year 2024.
€ 1.464,00 Professional accounting service (San Bartolomio Srl) year 2024
€ 77,46 Online credit card cashing system and the fees on credit card cashing attributed to the last
three months of 2024 (Tecmarket Servizi).

*payables to CMCC (MoU Permanent Secretariat): € 74.500,00
The Foundation Euro-Mediterranean Center on Climate Change (CMCC) received an appointment letter to
act as EAERE Secretariat. The amount to be reimbursed to the CMCC Foundation for year 2024 is €
74.500,00.

» Tax payable: € 504,57
They are related to:
€ 44,64 payment of VAT on the invoices issued by Chicago University Press
€ 290,66 payment of VAT on the invoices issued by Springer
€ 129,80 payment of VAT on the invoices issued by ConfTool 2025
€ 39,47 payment of VAT on the invoices issued by Yumpu

» Deferred incomes: € 54.030,51
Deferred income relates to institutional and individual membership fees collected in 2022, 2023, and 2024,
pertaining to future years (2025, 2026, 2027) totalling € € 54.030,51. Details are available in the table below.

INSTITUTIONAL MEMBERSHIPS 26.520,00
Share pertaining to 2025 15.990,00
Share pertaining to 2026 7.290,00
Share pertaining to 2027 3.240,00
INDIVIDUAL MEMBERSHIPS 27.510,51
Share pertaining to 2025 17.242,75
Share pertaining to 2025 (ERE subscriptions) 97,76
Share pertaining to 2025 (REEP subscriptions) -
Share pertaining to 2026 8.271,00
Share pertaining to 2027 1.899,00

TOTAL 54.030,51

» other payables: € 2.025,14
They are related to:
€ 25,14 Stamps on the last bank account balance of the year 2024 charged in 2025.
€ 2.000,00 EAERE contribution to the DEI activities to University of Ferrara.
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PROFIT AND LOSS ACCOUNT DETAILS
Net income (profit): € 6.794,80

Institutional activities
Total institutional activities: € € 148.247,06

Incomes: € 148.247,06
Income from institutional activities comprises:

* Institutional memberships: € 26.850,00
51 institutional members joined EAERE in 2024.

Full institutional members paid a fee of € 1.200,00 for the annual membership or € 3.240,00 for a
triennial membership, whilst the membership fee for University institutional members was € 300,00 for
the annual membership and € 810,00 for the triennial one. 15 institutes joined as Full institutional
members (6 annual; 9 triennial) and 36 as University institutional members (12 annual and 24 triennial).
Therefore, the gross amount of institutional membership fees collected is € 26.850,00.

2 Institutional Members took advantage of the complimentary subscription to ERE (€ 96,72 - 2 =
€ 193,44) included in the institutional membership package. The net revenue coming from institutional
membership fees totalled € 26.656,56 (€ 26.206,56 in 2023, € 22.761,40 in 2022, € 19.932,96 in 2021,
€ 19.634,56 in 2020, € 16.182,35in 2019, € 15.179,43 in 2018, € 11.162,85in 2017, € 12.748,99 in 2016
in 2016, € 12.048,98 in 2015, € 10.414,25 in 2014, € 11.741,75 in 2013).

* Individual memberships: € 49.053,95

Out of this amount, EAERE collected journal subscription fees for the paper versions of ERE and REEP:
- Subscription to the paper version of ERE: € 967,20;

- Subscription to the paper version of REEP: € 160,00.

If the journal subscription fees are deducted from the amount cashed as individual membership, the
total income is € 47.926,75.

* Annual conference levy: €38.463,60
The income from the Annual Conference levy totalled € 38.463,60.
The figure below shows the levy in time, from 2008 to 2024:

18
EAERE Porta dell'innovazione Building Tel. +39.041.2346066 Codice Fiscale: 9406389027
European Association of Environmental 2nd Floor - Via della Liberta 12 eaere@eaere.org P.IVA: 04249320278

and Resource Economists 30175 Marghera-Venice, Italy www.eaere.org



EAERE

European Associatior
of Environmental anc
Resource Economists

Levy

€ 60.000

€ 50.000 -

€40.000 ] T | 1| Zoom o

€ 30.000 1 1 | H

€20.000 I 1 1 N === N
€ 10.000 i H H N HooH
€0

LT

o

(SN}

o

2

™

s

=

=]

=

=

=

o

~

2011, Rome
2024, Leuven

2017, Athens
2022, Rimini

2012, Prague
2016, Zurich*
2018, Gothenburg (WCERE)

2013, Toulouse

2014, Istanbul {(WCERE)
2023, Limassol

2015, Helsinki*
2019, Manchester
2020, Berlin (online)

2021, Berlin (online)

2008, Gothenburg
2009, Amsterdam

Note: * In 2015 and 2016 the levy was cut to 50% as an experiment.

* Annual Conference profit: € 0

Based on the Memorandum of Understanding signed with Universiteit Leuven (KU Leuven), EAERE collected
the conference registration fees in the name and on behalf of the LOC. EAERE collected € 267.278,75 as
registration fees. Out of this amount, € 6.536,04 were used to cover the cashing costs; € 16.557,84 were used
to cover expenses related to the conference (conference software handler, ConfTool and Conference4me
app licenses) and € 2.000,00 were used to cover the KU Leuven participation grants. Therefore, the net
amount cashed as registration fees totalled € 242.184,87. The net income from registration fees,
€ 242.184,87 was transferred to the LOC.

At the end of the Conference, KU Leuven informed EAERE that the conference generated a loss of €2.629,21
that EAERE agreed to cover.

In addition to the amount cashed for conference registration fees, EAERE collected € 2.048,00 as donations
from the conference participation for carbon offset; the amount was remitted to Natuurpunt vzw for the
project “Protecting peat by Natuurpunt” (€ 1.024,00) and BOS+ Vlaanderen vzw for the project “Agroforestry
in Flanders” (€ 1.024,00).

» Donations: € 33.000,00
€ 25.000,00 were donated by Springer: € 750,00 were donated for the EAERE Award for Outstanding
Publication in the Environmental and Resource Economics Journal, € 21.750,00 were
donated as contributions to the Association’s expenses, and € 3.000,00 were donated as
participation grants for the Annual Conference.
€5.000,00 were donated by Deloitte Climate & Sustainability for supporting EAERE activities.
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€ 2.000,00 were donated by KU Leuven for additional participation grants. This amount was deducted
from the conference registration fee collected by EAERE on behalf of the LOC.

€ 1.000,00 were donated by FEDABO S.P.A. SB e Siderweb srl for supporting the organisation of a webinar
for the series "EAERE Webinars on Science-Policy-Business Interface" held in December 2023

= Other incomes: € 879,51
This amount is comprised of the following incomes:
€ 620,00 is related to the administrative fee collected on payments made via bank transfer for
membership.
€ 220,00 is related to the administrative fee collected on payments made via bank transfer for
conference registration.
€ 39,51 due to the exchange rate.

Expenses: € 143.702,26

= Secretariat: MoU EAERE-CMCC: € 74.500,00
According to letter of appointment signed between EAERE and the Fondazione Euro-Mediterranean Center
on Climate Change (CMCC) regarding the EAERE Secretariat run by CMCC, EAERE reimbursed CMCC for the
costs of secretarial activities for € 74.500,00 in the year 2024.

* Professional consultants: € 11.092,10
This amount is comprised of the following expenses:
€ 2.030,04 Auditors (Simone Lilli and Davide Vianello).
€ 1.464,00 Professional accounting service (San Bartolomio Srl).
€ 660,06 License for accounting software (Terzo Settore in Cloud).
€ 899,00 Legal service
€6.039,00 EffeDesign. € 3.111,00 for the annual hosting fees of EAERE websites for the cashing system
and the conference websites platform and https certificate; € 2.928,00 for the update and
maintenance of EAERE websites for the cashing system and the conference websites
platform.

* Policy Outreach Committee (POC) expenses: € 12.000,00

The activities performed by the POC totalled expenses of € 12.000,00. In accordance with the Memorandum
of Understanding between EAERE and the European University Institute, Florence School of Regulation (EUI-
FSR) governing the EAERE contribution to the POC activities, EAERE reimbursed FSR for this amount.

* DEI expenses: € 2.000,00

In accordance with the Memorandum of Understanding between EAERE and the University of Ferrara,
Department of Economics and Management (DEM) governing the EAERE contribution to the DEI (Diversity,
Equity and Inclusion Initiative) activities, EAERE reimbursed € 2.000,00 for the activities in object.
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* Initiatives on the Mediterranean region: € 2.250,00

During the Council meetings of 22 April 2024 and 9 May 2024 it was agreed to support Initiatives on the
Mediterranean Region, and in particular supporting the establishment of a Mediterranean Association of
Environmental and Resource Economists, with a contribution of € 2.250,00 in 2024.

» Bank services: € 2.186,12
This amount includes the annual bank account fee, the annual fee for the online credit card payment system,
bank charges on bank transfers, and bank charges on credit card payments.

» Other operating expenses: € 1.457,35
This amount? is comprised of the following expenses:
a) Services:
€ 12,08 Stamps and postal services.
€ 86,36 eaere.org domain fee.
€453,15 Web services (Yumpu Service, Jotform subscription and Word-Press components update).
b) Consumable:
€612,02 Consumables (award plaques).
c) Other expenses:
€ 230,00 Stamps.
€ 30,46 Casual losses.
€ 33,38 Admin fee for the payment to University of Chicago Press.

* Annual Conference: expenses: €3.317,21

EAERE contributes to the Annual Conference expenses for €2.629,21. EAERE covered EAERE 2024 Conference
registration fee for persons invited at the ERC award special session, as per President’s request: Ms Anne
Kathrin JAEGER and Veronika CZAKO, ERC Executive Agency for € 688,00. In addition to this amount € 6.536,04
for stamps and cashing costs and € 16.557,84 related to some conference expenses (conference software
handler, ConfTool and Conference4me app licenses) directly covered by EAERE have been deduced from the
registration fee cashed.

» Annual Conference: Participation grants: € 4.000,00
There were offered 9 participation grants, 4 covered by Springer, 4 covered by University of Leuven (deduced
from the registration fee cashed), one covered by Cyprus Institute:
- 1 participation grant of EUR 1.000 was offered to candidates from low/middle-income Mediterranean
countries (these grants are called "Cyprus Institute Participation Grants for Mediterranean Researchers”)
- 4 participation grants of EUR 1.000 each were offered to residents in low-income, lower- middle-income or
upper-middle-income economies in accordance with the definition provided by the World Bank
- 4 participation grants of EUR 500 each were offered to residents in Europe.
The grant winners were:
EUR 1.000 Cyprus Institute Participation Grants for Mediterranean Researchers category
o Not assigned. No candidate was eligible for this category.

3 In the Annex | this amount has been splitted into “A1 Raw, ancillary and consumable materials and goods”, “A2 services” and “A7
other operating expenses”.
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EUR 1.000 category
® (CANCELLED PARTICIPATION) Julieth Tibanywana, University of Dar es Salaam, Tanzania — Adoption
of water-saving technologies in urban households in Tanzania
e Anna David Thottappilly, Indian Institute of Technology Kanpur, India — Fertilization Impact of Carbon
Dioxide On Agricultural Yield
e Oscar Andres Martinez, Pontificia Universidad Catdlica de Chile, Colombia - To increase or not to
increase? The impact of terrestrial protected areas on tree cover and the risk of species extinction
® (NO-SHOW) Nassibou Bassongui, Université d'Abomey-Calavi, Benin - Poverty implications of
removing electricity subsidy in Benin
EUR 500 category
e Komlavi Il Adjegan, Université Paris Dauphine, France — Water Source Use Practices and Water
Supply Choices: Evidence from Peri-Urban Kinshasa, Democratic Republic of Congo
® Yanying Wang, Peking University, United Kingdom — Valuing Mortality Risk Reductions in a Fast-
developing Society: A Meta-Analysis of Stated Preference Studies in China from 1998 to 2019
e Simon Jean, CIRED, France — Substantial gains and little downside from farming of Totoaba
macdonaldi
o Chloe Beaudet Université Paris-Saclay, INRAE, PSAE France — Mapping preferences derived from a
choice experiment: a comparison of two methods

* Institutional meetings: € 4.828,75

EAERE’s total institutional meeting costs were € 4.828,75.

For comparison, expenses for institutional meetings totalled € 425,324 in 2023, € 2.120,47 in 2022, € 0,00 in
2021, € 102,79 in 2020, € 5.069,29 in 2019, € 7.553,44 in 2018, € 2.016,23 in 2017, € 3.079,60 in 2016, €
9.221,12in 2015, € 9.542,24 in 2014, € 11.048,72 in 2013 and € 6.132,80 in 2012.

Details on costs covered by EAERE for institutional meetings are available in the table below.

Meetings with AIM, Simone Borghesi and | ICCA Destination Marketing Business Workshop
. €248,90
Monica Eberle (Eberle)
EAERE2024 Participation costs (Eberle, Bertolin, Gambaro, €£3.786,92
Carlon)
Council Meeting at EAERE2024 Participation costs (Koundouri) €792,93

= Journal subscriptions - ERE: € 1.160,64
EAERE activated 12 annual subscriptions to the paper version of ERE (€ 96,72 each): 10 were requested by
individual members and included in the membership fee, and 2 were given to institutional members as a
benefit of their institutional membership.

* Journal subscriptions - REEP: € 7.557,16
A subscription to the online version of REEP was bundled with membership fees of primary and
complementary members®: EAERE paid USD 6,75 + VAT for each of them (1.098 members). Moreover, 8

4 The cost of the EAERE Secretariat for participation in EAERE2023 was covered by the Conference budget.

> Secondary members have access also from the AERE portal.
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members paid a subscription fee to the paper version of REEP: EAERE paid USD 20,25 + VAT for each
subscription. In total, EAERE paid € 7.557,16 (USD 7.932,60) for REEP subscriptions.

* Institutional members: Annual Conference registration fees: € 4.213,00
9 Full Institutional members took advantage of the complimentary registration to EAERE/2024 included in
the full institutional membership package.

» Awards: cash prizes: € 750,00

EAERE’s Award for Outstanding Publication in the journal “Environmental and Resource Economics”
Winners were awarded Springer book vouchers for the value of € 550,00 and a cash amount of € 750,00. The
vouchers were made available by Springer directly, with no impact on EAERE’s cash flow. The cash award
was remitted to EAERE by Springer through a bank transfer. EAERE remitted the total amount to the winners:

Antonio M. Bento, Noah Miller, Mehreen Mookerjee & Edson Severnini
Incidental Adaptation: The Role of Non-climate Regulations
https://link.springer.com/article/10.1007/s10640-023-00793-3

Winners were awarded a voucher for the value of € 1.000,00 made directly available by Springer, with no
impact on EAERE’s cash flow.
There were no expenses for the Awardees’ participation in the Annual Conference.

» Awards: board and lodging at annual conference: € 2.390,00

This is related to the complimentary registrations to EAERE2024 assigned to the Awardees Phoebe
Koundouri, Rick van der Ploeg, Madhu Khanna, Beatriz Yordi and Pavan Suskhdev who participated in the
conference.

= Summer School: € 10.000,00

The Summer School was run in cooperation with the University of Graz. It took place in Castle Seggau
(Austria) on June 22M-28" 2024. The theme was “Data science in environmental economics research”. 24
students were accepted by the organizing committee. EAERE contributed to the Summer School costs with
€ 10.000,00, whilst the remaining amount was covered by the participation fees, University of Graz and other
contributions.

* Winter School: € 0
In 2024 the Winter School was not organized.

* Provision for Restricted reserve by decision of the institutional bodies: -€2.250,00

The accounting standard for Third Sector Entities OIC35 in paragraph 18 stipulates that “...if the
administrative body of the entity decides to restrict the resources received to specific projects the entity
recognises the provision in the item added in accordance with the provisions of the ministerial decree in the
management statement A9) ‘Allocation to restricted reserve by decision of institutional bodies.’

On April 22, 2024, the Council decided to use part of the resources collected during 2023 to finance some
activities for young scholars and developing countries to be carried out in the coming years. In detail, the
activities are:
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- Participation grants (EUR 10,000 to be used in 2025-2028);

- Visiting Programme (EUR 12,000 to be used in 2025-2028);

- Interdisciplinary School run with IVM and Antwerp University (EUR 9,000 to be used in 2025-2028. EUR
3,500 have been allocated for the 2025 and 2026 school editions, the residual will be allocated for the
2027 and 2028 editions after positive evaluation of the 2025 and 2026 schools' final report )

- Initiatives in the Mediterranean Region (EUR 6,250 to be used in 2024-2026).

In 2024, the reserve was used to contribute to the initiative in the Mediterranean Region for EUR 2.250,00.
Taxes

Taxes: € 0,00
Income collected from EAERE members is not subject to taxation.
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ANNEX | — FINANCIAL STATEMENT ACCORDING TO LAW 117/2017 (in Italian)

As of 2021, Third Sector Entities are required by law to provide the financial statement following a specific
template. Moreover, financial statements must be available in Italian. In compliance with the law, in the
following pages, the financial statement is presented in Italian and following the required templates: data
provided in the previous pages are presented in the next pages using a different method of classifying items.
The totals are the same. The tables presented in the next pages are those that will be officially submitted to
Regione Veneto when EAERE is registered in the RUNTS.
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STATO PATRIMONIALE

STATO PATRIMONIALE | ATTIVO BALANCE SHEET ASSETS 2024 2023
A) Quote associative o apporti ancora dovuti A) Receivables from members - -
B) Immobilizzazioni B) Fixed assets 96.970,04 -
C) Attivo circolante C) Current assets 311.243,60 310.250,35
| - Rimaneze 1) Inventory
Il - Crediti Il) Credits 119,00 -
9) crediti tributari 9) credit for pre-paid taxes 119,00 -
lll - Attivita finanziare che non costituiscono
imm. Ill) Current financial assets
IV - Disponibilita liquide IV) Available cash 311.124,60 310.250,35
1) depositi bancari e postali 1) bank and postal accounts 311.111,97 310.233,53
3) danaro e valori di cassa 3) cash money 12,63 16,82
D) Ratei e Risconti attivi D) Accruals and pre-payments 2.866,49 21.003,74
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STATO PATRIMONIALE | PASSIVO BALANCE SHEET LIABILITIES AND NET EQUITY 2024 2023
A) Patrimonio netto A) Net Equity 276.448,41 271.903,61
| - Fondo di dotazione dell'ente | - Endowment funds 33.367,30 33.367,30
Il - Patrimonio vincolato Il - Special-purpose assets 35.000,00 37.250,00
2) riserve vincolate per decisione organi istituzionali 35.000,00 37.250,00
Il - patrimonio libero Il - Free assets 201.286,31 177.774,34
1) riserve di utili o avanzi di gestione 1) retained earnings (profits) 200.615,58 177.103,61
2) altre riserve 2) other earnings 670,73 670,73
IV - Avanzo/disavanzo di esercizio IV - Current earnings (losses) 6.794,80 23.511,97
B) Fondi per rischi e oneri B) Provisions for future liabilities - -
C) Trattamento di fine rapporto di lavoro subordinato C) Employee severance indemnity - -
D) Debiti D) Payables 80.601,28 15.784,29
7) debiti verso fornitori 7) payables to suppliers 78.071,50 3.973,25
9) debiti tributari 9) tax payables 504,57 351,83
12) altri debiti 12) other payables 2.025,21 11.459,21
E) Ratei e risconti passivi E) Accruals and deferred income 54.030,51 43.566,19




EAERE

European Associatior
of Environmental anc
Resource Economists

RENDICONTO GESTIONALE
ONERI E COSTI EXPENSES 2024 2023 PROVENTI E RICAVI PROFITS 2024 2023
A) Costi e oneri da attivita di A) Expenses for activities A RIC(?V'I, \rer'u?’/te € proventi A) Incomes from activities
. . da attivita di interesse .
interesse generale of general interest of general interest
generale
1) Materie prime, sussidiarie 1) Raw, ancillary and 1) Proventi da quote 1) Incomes from
] p . . ’ consumable materials and 612,02 581,63 | associative e apporti dei membership fees and 74.776,75 76.009,65
di consumo e di merci . N
goods fondatori contributions from funders
3) Ricavi per prestazioni e 3) Income from services
2) Servizi 2) Services 94.201,33 84.695,74 | cessioni ad associati e and transfers to associates 39.590,80 39.946,94
fondatori and founders
3) Godimento di beni di terzi ) U*€ Of third party 660,06 585,60 || & Contributi da soggetti  6) Contributions from 33.000,00  38.000,00
assets privati private sector
7) Oth ti 10) Altri ri j dit
7) Oneri diversi di gestione ) Other operating 46.042,80  38.530,89 | 10/ Altri ricavi, rendite e 10) Other incomes 879,51  33.987,09
expenses proventi
9) Accantonamenti a riserva 9) Provision for Restricted
vincolata per decisione degli reserve by decision of the - 37.250,00
organi istituzionali institutional bodies
10) Utilizzo riserva vincolata 9) Use of Restricted
per decisione degli organi reserve by decision of the -2.250,00 0,00
istituzionali institutional bodies
Totale Total 139.266,21 161.643,86| Totale Total 148.247,06 187.943,68
, . ... Earning/losses from
Avanzo/disavanzo attivitd . .ol o ceneral 8.980,85  26.299,82

di interesse generale

interest

B) Costi e oneri da attivita
diverse

B) Expenses for other
activities

B) Ricavi, rendite da
proventi da attivita diverse

B) Incomes from other
activities
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ONERI E COSTI EXPENSES 2024 2023 PROVENTI E RICAVI PROFITS 2024 2023
Totale Total - - |l Totale Total - -
Avanzo/disavanzo attivitd  Earning/losses from other
. - 0,00 0,00
diverse activities
c) Costi e oneri da attivita di c¢) Expenses for fund- C) Ricavi, rendite e proventi  C) Incomes from fund-
raccolta fondi raising activities da attivita di raccolta fondi  raising activities
Totale Total - - || Totale Total - -
Avanzo/disavanzo attivité  Earning/losses from fund-
, . . . L 0,00 0,00
di raccolta fondi raising activities
D) Costi e oneri da attivita D) Expenses related to D) Ricavi, rendite e proventi D) Incomes related to
finanziarie e patrimoniali financial and equity assets da attivita fin e patrimoniali financial and equity assets
1)1 f banki
1) Su rapporti bancari 1) On bank relations 2.186,05 2.668,85 || 1) Da rapporti bancari ) n(.:ome.s rom banking - -
relationships
Totale Total 2.186,05 2.668,85 || Totale Total - -
A.vanz¢.)/¢{lsavanz¢.7 attl.wt.a E_arnln_g/ losses frc.Jm -2.186,05 -2.668,85
finanziarie e patrimoniali financial and equity assets
E) Costi e oneri di supporto B e E) Proventi di supporto =) ] s
generale generale
Totale Total 0,00 0,00 | Totale Total 0,00 0,00
Totale costi e oneri Total Expenses 141.452,26 164.312,71 Totale proventi e ricavi Total incomes 148.247,06 187.943,68
Avanz-o/dlsavanzo prima Current earn.mg/ losses 6.794,80  23.630,97
delle imposte before taxation
Imposte Taxes 0,00 119,00
Avanzo/disavanzo di .
. . Current earning/losses 6.794,80 23.511,97
esercizio
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RELAZIONE SU BILANCIO LEGGE 117/2017

INFORMAZIONI GENERALI

Associazione Europea degli Economisti Ambientali — EAERE (in inglese, European Association of
Environmental and Resource Economists)

Fondata il 5 maggio 2006

Codice fiscale 94063890274

Partita IVA 04249320278

Iscritta al n. 393 nel Registro delle Persone Giuridiche presso la Prefettura di Venezia

Associazione senza scopo di lucro

Missione

Secondo il proprio statuto EAERE esercita in via esclusiva o principale una o piu attivita di interesse generale
per il perseguimento, senza scopo di lucro, di finalita civiche, solidaristiche e di utilita sociale.

Le attivita che si propone di svolgere in favore dei propri associati o di terzi rientrano nelle previsioni del
D.Lgs. 117/2017, art. 5: lettera g) formazione universitaria e post- universitaria; lettera h) ricerca scientifica
di particolare interesse sociale.

A tal fine I'associazione si propone di: (a) contribuire allo sviluppo ed all’applicazione dell’economia
ambientale come scienza in Europa; (b) promuovere e migliorare la comunicazione tra professori, ricercatori
e studenti di economia ambientale nei diversi paesi europei; (c) sviluppare e favorire la cooperazione tra
istituti universitari e di ricerca in Europa.

Registro Unico Nazionale del Terzo Settore (RUNTS)

Con Decreto direttoriale n. 51 del 26 ottobre 2021 & stata comunicata I'avvio del processo di realizzazione
del RUNTS. Nelle more dell’autorizzazione della Commissione Europea in merito alla fiscalita degli Enti del
terzo Settore, I’Associazione non risulta attualmente iscritta al Registro Unico Nazionale del Terzo Settore.

Regime fiscale applicato

In attesa dell’autorizzazione dell’Unione Europea in merito ai nuovi regimi fiscali previsti dal Codice del Terzo
settore e dell’iscrizione al RUNTS, I’Associazione ha adottato anche per il 2023 il regime semplificato previsto
dalla Legge 398/91.

Sede
Sede legale: via della Liberta 12, 30175 Marghera (VE)
email: eaere@eaere.org, pec: eaere@pec.it

Attivita svolte

Gli scopi elencati nella missione si realizzano in particolare attraverso I’organizzazione di workshop, convegni,
manifestazioni, esposizioni, seminari, webinar, incontri, dibattiti, la collaborazione nell’edizione di riviste e
attraverso la promozione di attivita di formazione per giovani ricercatori.
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DATI SUGLI ASSOCIATI

Nel 2024 EAERE ha avuto 51 associati istituzionali e 1229 associati individuali come mostrato dalle seguenti
figure.

Numero di associati individuali e istituzionali negli ultimi 10 anni

36
15

1543

W Full ® University
1284 1288
1229
1155 joqe 219% 413g 1173 1150
37
20
17 19 23
13 14 15
10 11 8 11 11 12 8 12
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 WCERE

Associati istituzionali Associati individuali
Nel 2024 i 51 soci istituzionali sono rappresentati da:

Full Institutional members 2024
1. Beijer Institute of Ecological Economics (The), Sweden

2. CEPE (Center for Energy Policy and Economics) at ETH Zurich, Switzerland ** Nuovo! **

3. Deloitte Climate & Sustainability, Italy

4. Environmental Defense Fund — EDF, USA

5. Fondazione Eni Enrico Mattei — FEEM, Italy

6. Institute for Public Goods and Policies — Spanish National Research Council, IPP-CSIC, Spain
7. Journal of Environmental and Resource Economics and Management — JEEM, USA

8. Potsdam Institute for Climate Impact Research — PIK, Germany

9. Research Institute of Capital Formation, Development Bank of Japan Inc., RICF-DBJ, Japan
10. Resources for the Future — RFF, USA

11. School of Geography and the Environment, University of Oxford — SSEE, UK

12. The Cyprus Institute, Republic of Cyprus

13. Toulouse School of Economics — UMR TSE-R, France

14. University of Ferrara, Sustainability Environmental Economics and Dynamics Studies — SEEDS,

Italy
15. University of Oslo, Department of Economics - UIO, Norway

University Institutional members 2024
16. Aalto University, Finland ** Nuovo! **
17. Ca’ Foscari University of Venice, Department of Economics — UNIVE-Econ, Italy
18. Center for Economics and Corporate Sustainability — CEDON, KU Leuven, Belgium
19. Centre for Research in Geography, Resources, Environment, Energy and Networks — GREEN,
Bocconi University, Italy
20. Charles University - CUNI, Czech Republic

Vi
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Climate Economics Chair — CEC, France

College of Environmental Sciences and Engineering, Peking University — CESE-PKU, China
Environment for Development Initiative, University of Gothenburg — EfD, Sweden
Environmental Economics Knowledge Center, Nova School of Business and Economics,
Universidade Nova de Lisboa — NOVA SBE, Portugal ** Nuovo! **

EUI Florence School of Regulation Climate — EUI FSR Climate, Italy

Euro-Mediterranean Center on Climate Change Foundation — CMCC, Italy

Mercator Research Institute on Global Commons and Climate Change — MCC, Germany
PBL Netherlands Environmental Assessment Agency — PBL, the Netherlands ** Nuovo! **
Norwegian University of Life Sciences — NMBU, School of Economics and Business, Norway
Paris School of Economics — PSE, France

Research laboratory on Socio-Economic and Environmental Sustainability, Athens University of
Economics and Business — ReSEES, Greece

Technical University of Denmark, Department of Technology, Management and Economics —
DTU, Denmark

Technische Universitat Berlin — TU Berlin, Germany

The Grantham Research Institute on Climate Change and the Environment — GRI, UK
Tilburg Sustainability Center, Tilourg University — TSC, the Netherlands

University of Bologna, Department of Economics — UNIBO, Italy

University of Exeter — UoE, UK

University of Graz, Wegener Center for Climate and Global Change — UGRAZ, Austria
University of Helsinki, Department of Economics and Management — UH, Finland
University of Kassel, Germany

University of Manchester — UoM, UK

University of Mannheim, Department of Economics, Chair of Quantitative Economics,
Germany

University of Padova, Department of Economics and Management “Marco Fanno”, Italy
University of Santiago de Compostela, Instituto de Estudios y Desarrollo de Galicia — IDEGA,
Spain

University of Siena — UNISI, Italy ** Nuovo! **

University of Southern Denmark, Department of Sociology, Environmental and Business
Economics, Denmark

University of Warwick — UoW, UK

Venice International University — VIU, Italy

Vrije Universiteit Amsterdam, Department of Spatial Economics — VUA, the Netherlands
Vytautas Magnus University — VMU Agricultural Academy, Lithuania ** Nuovo! **
Wageningen University, Environmental Economics and Natural Resources — WUR, the
Netherlands

Le seguenti universita che erano soci istituzionali nel 2023 non hanno rinnovato la quota istituzionale per il

2024:
1.

2.

Umea University, Umea School of Business, Economics and Statistics — Department of
Economics (UMEA), Sweden
University of Brescia, Italy

Vii
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3. University of Lodz, Faculty of Economics and Sociology, Poland

La ripartizione per categoria di appartenenza dei soci individuali per il 2024 e disponibile nella tabella
sottostante.

Tipo di quota associativa 2024
Quote associative principali
Quote ind. annuali intere 343 27,91%
Quote ind. triennali intere 245 19,93%
Quote ind. annuali ridotte 260 21,16%
Quote ind. triennali ridotte 123 10,01%
Totale quote associative principali 971 79,01%
AERE SECONDARY MEMBERSHIP
Quote ind. annuali intere 40 3,25%
Quote ind. triennali intere 36 2,93%
Quote ind. annuali ridotte 14 1,14%
Quote ind. triennali ridotte 11 0,90%
Totale quote associative secondarie 101 8,22%
Quote associative gratuite
Membri onorari 5 0,41%
Quote ass. gratuite diverse 152 12,37%
Totale quote associative gratuite 157 12,77%
TOTALE 1229 100%
Quote associative triennali 415 33,77%

Le 152 quote gratuite sono state assegnate a: designati dai membri istituzionali (82: 36 per membri dello
staff, e 46 per studenti di dottorato), partecipanti gratuiti a EAERE2024° (44), docenti della Summer School
(2), Segreteria (6), Direttore del Comitato Editoriale ERE (1), premiati della ERC Grant (15), rappresentante
dell’University Chicago Press per conto di REEP (1), Segreteria AERE (1).

REALIZZAZIONE DEGLI SCOPI STATUTARI: ATTIVITA PER GLI ASSOCIATI E PARTECIPAZIONE ALLA
VITA ASSOCIATIVA

Nell'anno 2024 EAERE ha organizzato diverse attivita volte al raggiungimento dei suoi obiettivi e a beneficio
dei suoi associati. Le attivita svolte sono raggruppabili nelle seguenti aree: a) Conferenza annuale; b)
Educational Outreach; c) Riviste scientifiche; d) Comunicazione; e) Policy Outreach; f) Premi e riconoscimenti.
Tutte queste attivita sono state organizzate per il beneficio primario degli associati.

6le quote di partecipazione gratuite sono state assegnate ai kenyote speaker (3), a vincitori di premi (5), ai vincitori
delle borse di partecipazione (8), ai designati dei soci istituzionali “full” (9 ), ai rappresentanti delle case editrici che
hanno aderito alla publishers exhibition (5), sponsors (4), orgnizzatori di EAERE2025 (6), delegati del LOC (1) e invitati
dal Presidente EAERE (3).

viii
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a) Conferenza annuale
La 29-esima Conferenza Annuale del’lEAERE si & svolta dal 1 al 4 luglio 2024. E stata organizzata in
collaborazione CEDON (Centre of Economics and Corporate Sustainability) dell’universita di KU Leuven. La
conferenza si e svolta in presenza, con una offerta con una sostanziosa offerta online:
- Partecipazione online in modalita webinar per tutte le sessioni plenarie, comprese le sessioni di apertura e
chiusura, la cerimonia di premiazione EAERE e le Keynote Lectures.
- Partecipazione online a 21 sessioni (15 sessioni politiche e 6 sessioni tematiche) con possibilita per i
partecipanti da remoto di presentare (8 sessioni completamente ibride) e di intervenire (13 sessioni ibride
leggere).
Alla Conferenza hanno partecipato 807 membri (73 online, 734 di persona).
644 paper sono stati inclusi nel programma scientifico e sono stati organizzati in diversi tipi di sessioni
scientifiche: sessioni parallele Sessions (564 papers) e Egg-Timer sessions (80 papers).
Inoltre, il programma ha compreso 15 sessioni di policy e 6 sessioni tematiche.
Il programma della Conferenza annuale ha incluso anche le seguenti Keynote Lectures:
e Keynote 1. Mireille Chiroleu-Assouline, Paris School of Economics, France
"Environmental Political Economy: Private Interests and the Public Good"
e Keynote 2 - David Pearce Lecture. U. Rashid Sumaila, University of British Columbia, Canada
"Interdisciplinarity: Bringing Indigenous and Granny Wisdom into Environmental Economics"
e Keynote 3 - Anne-Sophie Crépin, Beijer Institute, Sweden
"Long-term Wellbeing and Risks of Abrupt Changes - A Journey"
La panoramica del programma della conferenza & illustrata nella figura nella pagina seguente.

b) Educational Outreach

La Summer School 2024 ¢ stata organizzata in collaborazione con I'Universita di Graz al Castello Seggau
(Austria) dal 22 al 28 luglio 2024. Il tema della scuola & stato "Data science in environmental economics
research". 24 studenti hanno partecipato alla Scuola, tutti associati EAERE in quanto requisito necessario per
la partecipazione.

c) Riviste scientifiche

L'EAERE ha due riviste scientifiche: "Environmental and Resource Economics (ERE)", pubblicata da Springer e
"Review of Environmental Economics and Policy (REEP)", pubblicata dalla University of Chicago Press.
Quest'ultima e pubblicata in collaborazione con AERE, |'Associazione degli Economisti dell'Ambiente con sede
negli Stati Uniti. Gli associati EAERE possono accedere gratuitamente alle edizioni digitali di entrambe le
riviste. L'accesso € consentito attraverso |'area Member Login del sito EAERE con le loro credenziali di accesso
personali.

d) Comunicazione

Gli associati ricevono via e-mail anche I'EAERE Highlights, una newsletter mensile che fornisce aggiornamenti
e annunci su notizie, eventi e posizioni di lavoro aperte alla comunita EAERE. Gli associati inviano i loro
contributi alla newsletter.

Le attivita di comunicazione dell'Associazione comprendono anche la gestione del sito web EAERE e dei suoi
canali di social media (Twitter, Facebook, Instagram, LinkedIn e YouTube).
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Tuesday Wednesday
2 July 3 July

8.30-9.00 Registration 8.30-9.00 Registration

= 9.00 - 10.00

Plenary session 2
B David Pearce Lecture

B 9.00-9.30 Opening address

9.30-10.30 U. Rashid Sumaila
Plenary session 1
Mireille Chiroleu-Assouline E] 10.00 - 10.30

Award session

W) 10.30-11.00 Coffee break

© ©
11.00-12.45 11.00-12.45
Thematic Policy
session sassion
1 1&2

2
&
12.45-14.00 13.00-13.45 ERE

10.30-11.00 Coffee break

®

11.00-12.45
Policy
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e) Policy outreach

Il Consiglio Direttivo dell'EAERE e il Policy Outreach Committee (POC) guidano le attivita dell'Associazione
nell’ambito della policy. Le attivita sono gestite in totale trasparenza e i contributi degli associati sono sempre
benvenuti.

L'EAERE gode dello status di organizzazione osservatrice presso I'UNFCCC (UN Climate Change), I'lPCC
(Intergovernmental Panel on Climate Change) e il SEAC (Socio-Economic Assessment Committee) dell'ECHA
(European Chemical Agency).

Nell'anno 2024, il POC ha organizzato anche i seguenti eventi:

1. 15th CEPR/EAERE Webinar on Climate Policy: “Economic analysis of the new U.S. discounting
system”, 3 April 2024, online

2. “Resilient Economies and Institutions to Mitigate and Adapt to Climate Change” session at State of
the Union 2024, 24 May 2024, San Domenico di Fiesole, Italy

3. “Environment, Resources, and Cooperation in the Mediterranean” Session at Vision Pontignano
Conference on the Future of Europe 2024, 13 September 2024, Pontignano, Siena (ltaly) & online

4. EAERE 2024: WCEREA Policy Session on "Climate Change, Land-Use, and Biodiversity: Economic
Perspectives"”, July 2, Leuven, Belgium

5. EAERE 2024: Policy Session 10: Just transition: challenges of occupational and sectorial reallocation.
July 3, Leuven, Belgium

6. EAERE 2024: Policy Session 11: Is there a future for hybrid EAERE conferences?, July 4, Leuven,
Belgium

7. EAERE 2024: Policy Session 13: Building an Inclusive Future: Strategies for Equity and Social Change
for Sustainable Society, July 4, Leuven, Belgium

8. 16th CEPR/EAERE Webinar on Climate Policy “The Macroeconomic Impact of Climate Change: Global
vs. Local Temperature”, 17 July 2024, online

9. 17th CEPR/EAERE Webinar on Climate Policy “The Economic Case for Climate Finance at Scale”, 28
October 2024, online

10. Side Event at COP29 — "Design and promotion of integrated approaches for carbon neutral and
resilient cities" (November 21, 2024, Baku), organizzata in collaborazione con Bocconi University e
University of Ferrara.

f) Premi e riconoscimenti

EAERE ha un programma di premi e riconoscimenti annuali, che mira a riconoscere l|'eccellenza in varie
categorie all'interno dei settori dell'associazione. Un processo partecipativo in cui gli associati sono invitati
ad avanzare delle candidature per ogni premio porta alla scelta dei premiati, che vengono annunciati
nell’lambito della conferenza annuale EAERE.

Nel 2024, sono stati assegnati i seguenti premi:

- Premio europeo per i ricercatori in economia ambientale sotto i quarant'anni. Questo premio € un
riconoscimento dato ogni anno all'economista ambientale sotto i quarant'anni che viene giudicato per aver
dato il contributo piu significativo al pensiero e alla conoscenza economica ambientale.

- Premio EAERE per il miglior articolo pubblicato nella rivista Environmental and Resource Economics. Questo
premio riconosce la miglior ricerca pubblicata sulla rivista ammiraglia EAERE ERE durante I'anno precedente.
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- Premio EAERE per la miglior tesi di dottorato in economia ambientale. Questo premio viene dato per
incoraggiare e riconoscere risultati accademici eccezionali e innovativi nel campo dell'economia
dell'ambiente e delle risorse.

- Premio EAERE per vincitori di progetti ERC nel campo dell'economia dell'ambiente. Questo premio riconosce
I'eccellenza scientifica dei vincitori di progetti ERC (Starting Grants, Consolidator Grants, Advanced Grants e
Synergy Grants) nel settore dell’Associazione.

- EAERE Fellows. Questo & un riconoscimento dato a contributi eccezionali nel campo dell'economia
dell'ambiente. | Fellows EAERE devono aver contribuito all'avanzamento della professione degli economisti
ambientali e delle risorse attraverso pubblicazioni eccezionali, e/o ruoli importanti nel mondo della politica,
e/o ruoli importanti nella governance e/o nelle attivita dell'Associazione.

- Premio EAERE per i professionisti dell'economia ambientale Questo premio € un riconoscimento assegnato
negli anni pari agli operatori del settore politico o commerciale che hanno dato un contributo significativo
nell'applicazione delle idee di economia ambientale.

Oltre alle attivita menzionate ai punti da a) a f), gli associati EAERE sono stati invitati a partecipare ai seguenti
processi/eventi istituzionali organizzati durante I'anno.

Assemblea dei Soci

L'Assemblea dei Soci e stata convocata secondo le disposizioni dell'articolo 8 dello Statuto. Si & tenuta il 1
luglio 2024, in seconda convocazione (la prima convocazione non ha raggiunto il quorum richiesto), in
presenza a Lovanio con la possibilita di collegarsi anche online, con il supporto della piattaforma Zoom.

Gli aspetti tecnici per la partecipazione in remoto per entrambe le assemblee hanno soddisfatto tutte le
disposizioni dell'articolo 9, compresa la capacita del presidente dell'Assemblea Generale e di tutti gli altri
partecipanti di identificare tutti i partecipanti, e la capacita di tutti i partecipanti di seguire la discussione e
partecipare in tempo reale sui temi trattati. | punti che richiedevano un'approvazione formale sono stati
gestiti con il supporto dello strumento "sondaggi" fornito dalla piattaforma Zoom.

CRITERI APPLICATI

Criteri di valutazione. | criteri di valutazione utilizzati sono stati determinati secondo il principio di prudenza
e la prospettiva di un'attivita continuativa.

Immobilizzazioni materiali e immateriali. Le immobilizzazioni acquistate nell'esercizio sono state valutate al
costo, comprensivo degli eventuali oneri accessori. Il costo delle immobilizzazioni, il cui utilizzo si protrae nel
tempo, & stato ammortizzato secondo un piano di ammortamento stabilito in funzione della loro residua
possibilita di utilizzo.

Immobilizzazioni finanziarie. Le immobilizzazioni finanziarie sono state valutate al minore tra il costo di
acquisto e il valore di mercato alla fine dell'esercizio. L'importo € pari a 96.970,04.

Costo di acquisto Valore di mercato al 31 Dec 2024 Valore al
Immobilizzazioni finanziarie
Quantita Costo Totale Quantita Prezzo Totale 31 Dec 2024
ANIMA TRIC. BT ACUM 5.353,39 10,274 55.000,00 5.353,39 10,293 55.102,44 39.970,49
ETICA OB.SOC.C.R CUM 7.497,75 5,335 40.000,00 7.497,75 5,331 39.970,49 1.999,55
ANIMA NET ZERO A CM 310,876 6,433  2.000,00 310,876 6,432  1.999,55 55.000,00
Total 97.000,00 97.072,48 96.970,04

Xii



EAERE

European Associatior
of Environmental anc
Resource Economists

Crediti. | crediti sono stati valutati e iscritti al valore nominale.
Disponibilita liquide. Le disponibilita liquide sono iscritte in bilancio al valore nominale.
Valuta estera. La valuta estera e stata convertita sulla base dei tassi di cambio del 31 dicembre 2024.

Importo in - |Tasso di cambio | Importe in euro | IMporto in Tasso di
Val valuta estera | al 31/12/2023 - al 31 DEC | valuta estera bio al Importo in
ol al 31 DEC el tasso di 2023/o data al 31 DEC camolo 3 Euro
5023 rETrEn caroEn 5024 322024

CAD 3,85 0,6834 2B3€ 3.85 0,6673 25T €

CHF 0.10 1,0765 011€ 0.10 1,0625 011€

CZK 153.00 0,0405 6,19€ 153.00 0,0357 6,07 €

GBP 1,68 1,1528 1,94€ 1,68 1,2063 203€
10,87 10,78

Debiti. | debiti sono iscritti per importi pari al loro valore nominale.

MOVIMENTAZIONE DELLE IMMOBILIZZAZIONI

A seguito di una delibera del Consiglio del 10 ottobre 2024, € 100.000,00 sono stati investiti in un insieme di
tre investimenti con scadenze diverse e un'allocazione prevalente sul mercato obbligazionario.

e € 55.000,00: Fondo obbligazionario Articolo 8 (DWS a tasso variabile emesso da Deutsche Bank) a tasso
variabile, un fondo “tattico”, che sta beneficiando e beneficera dell'alto livello dei tassi di mercato (Euribor
in primis) per i prossimi mesi. Grado di rischio basso (KID: 2/7). Il fondo investe in titoli di Stato e obbligazioni
societarie denominati in euro o oggetto di copertura valutaria contro l'euro e prevalentemente a tasso
variabile. Ai fini della gestione del portafoglio possono essere utilizzati anche strumenti derivati. La selezione
dei singoli investimenti e a discrezione della direzione del fondo. La banca depositaria € State Street Bank
International GmbH, Zweign, Lussemburgo.

® €40.000,00: Fondo obbligazionario art. 9 emesso da Etica Sgr, grado di rischio medio-basso (KID: 3/7). Oltre
ai depositi bancari, il fondo investe in strumenti obbligazionari e azionari denominati in euro, dollari USA e
yen. Per quanto riguarda gli strumenti di natura obbligazionaria, il Fondo investe in emittenti sovrani,
organizzazioni sovranazionali e internazionali, emittenti societari e obbligazioni sociali. Per gli strumenti di
natura azionaria, il Fondo investe in emittenti di diverso grado di capitalizzazione, con un'ampia
diversificazione degli investimenti nei vari settori economici. | mercati di riferimento per gli investimenti sono
quelli regolamentati di Europa, Nord America e Giappone. Il Fondo puo inoltre investire fino a un massimo
del 5% del valore netto totale del Fondo in quote di Fondi di investimento alternativi (FIA).

e € 5.000,00: Fondo azionario di cui all'art. 9 emesso da Anima Sgr, un fondo consigliato con la sottoscrizione
di un piano di accumulo mensile di 500 euro (1.000 euro di deposito iniziale). Il piano di accumulo puo essere
sospeso, integrato o chiuso in qualsiasi momento senza alcuna penale. Grado di rischio medio-alto (KID: 5/7).
E un fondo azionario che mira ad aumentare il valore del capitale investito. L'obiettivo del Fondo & investire
in titoli azionari di societa che mirano a ridurre le emissioni di gas a effetto serra. Alla fine del 2024 il piano
di accumulo ¢ pari a 2.000 euro.

Le immobilizzazioni finanziarie sono state valutate al minore tra il costo di acquisto e il valore di mercato a
fine anno. L'importo & pari a 96.970,04.

Xiii



EAERE

European Associatior
of Environmental anc
Resource Economists

Costo di acquisto

Valore di mercato al 31 Dec 2024

Immobilizzazioni finanziarie Valore al
Quantita Costo Totale Quantita Totale 31 Dec 2024
ANIMA TRIC. BT ACUM 5.353,39 10,274 55.000,00 5.353,39 10,293 55.102,44 39.970,49
ETICA OB.SOC.C.R CUM 7.497,75 5,335 40.000,00 7.497,75 5,331 39.970,49 1.999,55
ANIMA NET ZERO A CM 310,876 6,433  2.000,00 310,876 6,432  1.999,55 55.000,00
Total 97.000,00 97.072,48 96.970,04

LA COMPOSIZIONE DELLE VOCI «RATEI E RISCONTI ATTIVI» E «RATEI E RISCONTI PASSIVI» DELLO

STATO PATRIMONIALE

Ratei e Risconti attivi

| risconti attivi si riferiscono ai servizi/abbonamenti pagati nel 2024 ma che si protraggono per il 2025. Le
guote relative al 2025 sono state iscritte come risconti attivi. Di seguito il dettaglio:
€ 66,65 per il dominio eaere.org per il periodo 01/01/2025-19/09/2025.
€ 175,69 per il servizio Yumpu (servizio relativo al sito web e al magazine) per il periodo 01/01/2025-
22/10/2025.
€ 2.624,15 sono le spese sostenute da EAERE nel 2024 per la conferenza del 2025: licenza del software
ConfTool, il sopralluogo a Bergen (Monica Eberle e Silvia Bertolin), le iscrizioni dalla
conferenza 2024 per gli organizzatori di EAERE 2025 (Fumarola Gilberto - AIM, Prestg-Lauvas
Cecilie - NHH, Oyer Frode- NHH and Waegner Nicole- NHH), EAERE2025 retreat meeting
(Silvia Bertolin, Monica Eberle, Martina Gambaro and Veronica Vidotto)

Ratei e Risconti passivi

| risconti passivi si riferiscono a quote associative istituzionali e individuali incassate negli anni 2022, 2023 e
2024, di competenza degli anni futuri (2025, 2026, 2027) per un totale di € 54.030,51. | dettagli sono
disponibili nella tabella sottostante.

Quote associative istituzionali

26.520,00

Quote di competenza del 2025

15.990,00

Quote di competenza del 2026

7.290,00

Quote di competenza del 2027

3.240,00

Quote associative individuali

27.510,51

Quote di competenza del 2025

17.242,75

Quote di competenza 2025 per abbonamento ERE

97,76

Quote di competenza 2025 per abbonamento REEP

Quote di competenza del 2026

8.271,00

Quote di competenza del 2027

1.899,00

Totale

54.030,51
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MOVIMENTAZIONI DELLE VOCI DI PATRIMONIO NETTO

Patrimonio netto: € 276.448,41

Il patrimonio netto comprende il fondo di dotazione indisponibile di € 33.367,30 conferito in sede di
costituzione, una riserva di € 200.615,58 in cui sono confluiti i risultati positivi degli esercizi precedenti,
€ 6.794,80 risultato dell’esercizio corrente ed un fondo istituito con ’adozione del nuovo sistema contabile’
per € 670,73.

Il principio contabile per gli Enti del Terzo settore OIC35 al paragrafo 18 prevede che “...qualora I'organo
amministrativo dell’ente decida di vincolare le risorse ricevute a progetti specifici I'ente rileva
I"accantonamento nella voce aggiunta in base a quanto disposto dal decreto ministeriale nel rendiconto
gestionale A9) “Accantonamento a riserva vincolata per decisione degli organi istituzionali.”

In data 22 aprile 2024 il Consiglio Direttivo ha deliberato di utilizzare parte delle risorse incassate nel corso
del 2023 per finanziare alcune attivita che verranno realizzate nei prossimi anni. In linea con la decisione di
dare priorita al sostegno dei ricercatori giovani o provenienti da Paesi in via di sviluppo, il piano di spesa della
Riserva comprende "attivita per giovani studiosi e Paesi in via di sviluppo":

- Borse di partecipazione (10.000 euro da utilizzare nel periodo 2025-2028).

- Programma di visite (12.000 euro da utilizzare nel periodo 2025-2028)

- Scuola interdisciplinare organizzata insieme ad IVM e all’Universita di Anversa (9.000 euro da utilizzare nel
periodo 2025-2028. 3.500 euro sono destinati alle edizioni 2025 e2026. Il residuo sara stanziato per le
edizioni 2027 e2028 previa approvazione del rapporto finale delle edizioni 2025 €2026))

- Iniziative sulla Regione Mediterranea (6.250 euro da usare nel periodo 2024-2026).

Nel 2024, la riserva e stata utilizzata con il contributo alle iniziative sulla Regione Mediterranea per un
importo di 2.250 euro.

IMPEGNI DI SPESA O DI REINVESTIMENTO DI FONDI O CONTRIBUTI RICEVUTI CON FINALITA
SPECIFICHE

La Fondazione Centro Euro-Mediterraneo sui Cambiamenti Climatici (CMCC) ha ricevuto una lettera di
incarico da EAERE per lo svolgimento delle attivita di Segretariato EAERE sin dal 2018. L'importo da
rimborsare al CMCC per il 2024 e 2025 e di € 74.500,00 all'anno.

EAERE e Katholieke Universiteit Leuven (KU Leuven) hanno firmato un protocollo d'intesa per I'incasso delle
quote diiscrizione alla Conferenza Annuale EAERE del 2024. Il protocollo d'intesa riflette gli accordi tra EAERE,
KU Leuven in merito alla raccolta delle iscrizioni da parte di EAERE e al successivo trasferimento dell'importo
incassato a KU Leuven, alla divisione di un eventuale surplus nel caso in cui i proventi superino le spese e alla
disponibilita di EAERE a contribuire alla copertura di una perdita fino a 36.600,00 euro nel caso in cui il
bilancio della conferenza fosse negativo a causa del verificarsi di un evento di forza maggiore (ad esempio
incendi, incidenti, rivolte, guerre, embargo, restrizioni monetarie, restrizioni relative a COVID-19).

7 ’adozione a partire dal 2014 di un sistema di contabilitd economico-patrimoniale, con il conseguente abbandono del
criterio di cassa, ha fatto emergere una differenza di € 670,73. A tal fine e stato creato un apposito “fondo di
conversione contabile” tra le poste del patrimonio netto.
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Secondo il protocollo d'intesa firmato da EAERE e Springer in vigore dal 16 ottobre 2017 fino al 15 ottobre
2028, Springer fa una donazione annuale di €25.000,00 a EAERE per la durata dell'accordo. € 750,00 sono
donati per il Premio EAERE per la miglior pubblicazione nella rivista Environmental and Resource Economics,
€ 21.250,00 come contributo alle spese dell'Associazione, e € 3.000,00 come contributo alla partecipazione
alla Conferenza Annuale o alla Summer School.

L'EAERE ha firmato un protocollo d'intesa con I'Universita di Graz per I'organizzazione della serie di Summer
School dal 2021 al 2025. L'importo da rimborsare all'Universita di Graz e di € 10.000,00 per scuola.

L'EAERE ha firmato un protocollo d'intesa con I' Université Savoie Mont Blanc per |'organizzazione della serie
di Winter School dal 2025 al 2029. L'importo da rimborsare all' Université Savoie Mont Blanc e di € 10.000,00
per scuola a partire dal 2025.

L'EAERE ha firmato un protocollo d'intesa con la Vrije Universiteit Amsterdam e I’Antwerp University per
I'organizzazione della serie di “Interdisciplinary School in Resource and Environmental Economics” dal 2025
al 2026. L'importo da rimborsare alla Vrije Universiteit Amsterdam e all’Antwerp University e 1.500,00 euro
nel 2025 e 2.000,00 euro nel 2026.

Il 13 dicembre 2024 I'EAERE ha firmato un accordo con la Cambridge University Press per una collana di libri
intitolata “Environmental, Natural Resource and Sustainable Development Economics”, nell'ambito di un
programma editoriale di breve formato denominato “Cambridge Elements”. L'accordo prevede che
Cambridge paghi all'EAERE il 20% di una quota fissa di 2.000,00 sterline per il primo anno solare della durata
(2025), e successivamente una quota annuale graduata per anno solare in base al numero di Elements
pubblicati in un determinato anno solare.

Nel 2024 EAERE ha rinnovato il protocollo d'intesa con la Florence School of Regulation (FSR) per
I'organizzazione di diverse attivita dell'EAERE Policy Outreach Committee (POC) che durera fino al 31
dicembre 2025. Secondo questo accordo, I'EAERE rimborsa la FSR per un importo massimo di € 12.000,00
per anno negli anni 2024 e 2025.

Nell'ottobre 2024, EAERE ha sottoscritto un fondo azionario ex art. 9 emesso da Anima Sgr, con un piano di
accumulo mensile di 500,00 euro (1.000,00 euro di versamento iniziale) fino a 5.000,00 euro. Alla fine del
2024 I'importo del piano di accumulo era di € 2.000,00, quindi nel 2025 verranno aggiunti € 3.000,00 al piano
di accumulo. Ulteriori informazioni sulle attivita finanziarie sono disponibili nella descrizione delle
immobilizzazioni.

Il 17 dicembre 2024 I'EAERE ha firmato un protocollo d'intesa con I'Universita di Ferrara, Dipartimento di
Management (DEM) per I'organizzazione di due workshop con il contributo scientifico del Comitato esecutivo
dell'EAERE Diversity, Equity and Inclusion Initiative (DEI) nel 2025 e nel 2026. In base a questo accordo,
I'EAERE rimborsa al DEM un importo massimo di 5.000,00 euro (2.000,00 euro nel 2024 come
prefinanziamento, 1.500,00 euro nel 2025 e 1.500,00 euro nel 2026).

Il principio contabile per gli Enti del Terzo settore OIC35 al paragrafo 18 prevede che “...qualora I'organo
amministrativo dell’ente decida di vincolare le risorse ricevute a progetti specifici I'ente rileva
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I’'accantonamento nella voce aggiunta in base a quanto disposto dal decreto ministeriale nel rendiconto
gestionale A9) “Accantonamento a riserva vincolata per decisione degli organi istituzionali.”

In data 22 aprile 2024 il Consiglio Direttivo ha deliberato di utilizzare parte delle risorse incassate nel corso
del 2023 per finanziare alcune attivita che verranno realizzate nei prossimi anni. In linea con la decisione di
dare priorita al sostegno dei ricercatori giovani o provenienti da Paesi in via di sviluppo, il piano di spesa della
Riserva comprende "attivita per giovani studiosi e Paesi in via di sviluppo":

- Borse di partecipazione (10.000 euro da utilizzare nel periodo 2025-2028).

- Programma di visite (12.000 euro da utilizzare nel periodo 2025-2028)

- Scuola interdisciplinare organizzata insieme ad IVM e all’Universita di Anversa (9.000 euro da utilizzare nel
periodo 2025-2028. 3.500 euro sono destinati alle edizioni 2025 e2026. Il residuo sara stanziato per le
edizioni 2027 e2028 previa approvazione del rapporto finale delle edizioni 2025 €2026))

- Iniziative sulla Regione Mediterranea (6.250 euro da usare nel periodo 2024-2026).
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COMPONENTI DEL RENDICONTO GESTIONALE

A) Costi e oneri da attivita di interesse generale

1)

2)

3)

7)

Materie prime, sussidiarie, di CONSUMO € Qi MEICi ..........ccceeeeecieeeeeaaeeeesisiiiieeaeeeeesciciaveeaaaeeeesans €612,02
L'importo si riferisce all’acquisto delle targhe per i premi relativi all’anno 2024.

Servizi...........

........................................................................................................................... €94.201,33

L'importo si riferisce a:

€74.500,00

€2.030,04
€1.464,00

€899,00
€6.039,00

€1.160,64

€7.557,16

€551,49

Spese di gestione della Segreteria. Secondo la lettera di incarico conferita alla Fondazione
CMCC, EAERE rimborsa € 74.500,00 come contributo alle spese di segreteria per 'anno
2024.

Spese per i revisori dei conti.

Servizi contabili professionali per I'anno 2023.

Spese per pareri legali sulla stesura di alcuni accordi e contratti.

Servizi connessi a hosting e manutenzione delle piattaforme web per la gestione delle
quote associative individuali e per le conferenze annuali.

Abbonamenti rivista ERE. EAERE ha attivato 9 abbonamenti annuali alla versione cartacea
di ERE (€ 96,72 ciascuno). Di questi 9 abbonamenti (pari a € 677,04) sono stati raccolti con
la sottoscrizione della quota associativa individuale. Il costo effettivo a carico di EAERE &
pertanto di € 193,44.

Abbonamenti rivista REEP. Un abbonamento alla versione online di REEP & stato abbinato
alle quote di associative: EAERE ha pagato USD 6,75 + IVA per associato non iscritto ad
AERE. Sono stati inoltre attivati 11 abbonamenti alla versione cartacea. Gli abbonamenti
cartacei (€ 220,00) sono stati raccolti con la sottoscrizione della quota associativa
individuale. Il costo effettivo a carico di EAERE & pertanto di € 7.659,09

Servizi diversi. L'importo si riferisce a spese postali, servizi informatici (dominio e servizi
collegati al sito web).

GOAIMENTO BONI Qi TOIZi vvvvveaeeveeeveeeeeeeeeeeee e eeetettett e e e e e ettt e e e e e e e e ssataasaaaeessssssssasaaeensssssses € 660,06
L'importo si riferisce al costo della licenza di un anno e agli aggiornamenti per il
sistema di contabilita Terzo settore in Cloud.

ONEri dIVEISi Ai GESTIONE........ccccuvvieeeeiiiieesee et e st e et e ettt e e s etta e e sssteeesssteesssaseaeessssenas €46.012,84
Sono cosi composti:

€ 10.000,00

€12.000,00

4.213,00

Summer School. EAERE ha contribuito ai costi della Summer School organizzata da
University of Graz per un importo pari a € 10.000,00.

Attivita del “Policy Outreach Committee”. Secondo la convenzione siglata tra EAERE e la
Florence School of Regulation, EAERE ha rimborsato i costi delle attivita di organizzate dal
POC per € 12.000,00 nell'anno 2024.

Quote di iscrizione alla Conferenza Annuale per i soci istituzionali.

9 membri istituzionali hanno approfittato dell'iscrizione gratuita a EAERE/2022 inclusa nel
pacchetto della quota istituzionale “Full”.
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€ 750,00 Premio per “Outstanding publication in the journal Environmental and Resource

Economics”. | vincitori sono stati premiati con buoni libro Springer per un valore di
€ 550,00 e un importo in denaro di € 750,00. | buoni sono stati messi a disposizione
direttamente da Springer, senza alcun impatto sul flusso di cassa di EAERE. Il premio in
denaro é stato trasferito da Springer a EAERE con bonifico bancario e successivamente
EAERE ha trasferito l'importo totale ai vincitori

€ 4.000,00 Borse di partecipazione alla conferenza annuale EAERE2024. € 2.00,00 sono stati coperte
con la donazione della Springer e €2.000,00 sono stati coperte dalla la donazione di
KULeuven.

€4.828,75 Spese relative ad incontri istituzionali: missioni di coordinamento con il futuro PCO e di
partecipazione alla Conferenza annuale della segreteria e di un membro del Consiglio
Direttivo.

€ 2.390,00 Quote diiscrizione alla Conferenza Annuale per i vincitori dei premi EAERE.

€ 2.000,00 Contributo per il lancio delle attivita del DEI (Diversity, Equity and Inclusion Initiative).

€ 2.250,00 Contributo ad iniziative a supporto alle regione mediterranea.

€3.317,21 Spese relative alla conferenza annuale. EAERE ha contribuito con €2.629,21 per coprire il
deficit della conferenza annuale. In aggiunta ha coperto € 688,00 delle iscrizioni di Ms
Anne Kathrin JAEGER and Veronika CZAKO che sono state invitate dal Presidente a
partecipare alla sessione sul premio assegnato agli ERC.

€ 263,88 Spese di gestione diverse. L'importo si riferisce a spese diverse di gestione quali valori

bollati, sopravvenienze passive, abbuoni e ribassi passivi e perdite su cambi.

9) Accantonamento a riserva vincolata per decisione degli organi istituzionali ....................... -€2.250,00
TOTALE A) Costi e oneri da attivita di interesse generale.........cccoevvveecieeecieeeccie e e € 139.236,25

A) Ricavi, rendite e proventi da attivita di interesse generale

1) Proventi da quote associative e apporti dei fondatori: .............ccceeeeevveeeecvivieeeiiiieeeiieaeeean €74.776,75
E composto da quote associative istituzionali per € 26.850,00 e quote associative
individuali per € 47.926,75.

3) Ricavi, prestazioni e cessioni ad associati € fONAQTOri ...............ccccuueeeeveeeeeiiieeeeeiiieeeeieeeeeann € 39.590,8
E composto da:
€ 38.463,60 Levy su conferenza annuale. Nel 2023, la conferenza annuale EAERE si & svolta a Limassol
dal 27 al 30 giugno.
€ 967,20 Abbonamenti rivista ERE raccolti per conto di associati.
€ 160,00 Abbonamenti rivista REEP raccolti per conto di associati

6) Contributi da SOGQETLi PIIVALI: .....cccceeeeeeeeeeee et e e e ttee e e e ttea e e et a e e e stra e e e reeas € 33.000,00
E composto da:
€ 25.000,00 Donazione da parte di Springer: € 750,00 sono stati donati per I'EAERE “Award for
Outstanding Publication in the Environmental and Resource Economics Journal”,
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€ 21.250,00 sono stati donati come contributi alle spese dell'associazione, e € 3.000,00
sono stati donati come contributi di partecipazione per la Conferenza annuale.

€ 5.000,00 Contributi liberali ricevuti da Deloitte come contributo alle spese dell’associazione.

€ 2.000,00 Sono stati donati da KU Leuven come importo da destinare a borse di partecipazione alla
Conferenza annuale

€ 1.000,00 Contributi liberali ricevuti da FEDABO S.P.A. SB e Siderweb srl per I'organizzazione di un
webinar della serie "EAERE Webinars on Science-Policy-Business Interface" che si e tenuto
a dicembre 2023.

10) AILri ricQVi, rENAIEE € PIrOVENTI: .....occeeeeeeeeeieeeeeseeeeesteeeeeteeeeetteeeeestee e e s staaaesssaeaesssssaesssssnaases €879,51
L'importo si riferisce a:
€ 220,00 Spese amministrative per la gestione delle quote associative pagate via bonifico bancario.
€620,00 Spese amministrative per la gestione delle quote di iscrizione alla conferenza pagate via
bonifico bancario.
€39,51 Sopravvenienze attive, abbuoni e ribassi attivi e utili su cambi.

Totale A) Ricavi, rendite e proventi da attivita di interesse generale..........ccccveeveevceeccieeccieenns € 148.247,06

D) Costi e oneri da attivita finanziarie e patrimoniali

1) SUTAPPOIEI DANCAIT ....ueeeeeeeeeeeeeeeeeee ettt e st e ettt e e ettt e e e e ataeaesataaaesassaeaesssssaesasseaeees 2.186,05
Questo importo include gli oneri bancari di gestione del conto corrente bancario, le
commissioni di incasso delle carte di credito, le spese bancarie sui bonifici, le
commissioni di incasso di PayPal.

Totale D) Costi e oneri da attivita finanziarie e patrimoniali.........cccoeeeieiiiiiicie e €2.186,05

DIPENDENTI E VOLONTARI

Nel 2024 EAERE non ha avuto né dipendenti né volontari.

La segreteria viene gestita da personale della Fondazione CMCC come stabilito dalla lettera di incarico che
EAERE ha inviato alla Fondazione CMCC.

COMPENSI ORGANO ESECUTIVO, SI CONTROLLO E DI REVISIONE

Organo esecutivo (consiglio direttivo): non sono previsti compensi.

Organo di controllo: € 2.030,04.

Soggetto incaricato della revisione legale: non previsto. EAERE non supera i limiti previsti per la nomina del
revisore legale.

DESTINAZIONE DELL'AVANZO/COPERTURA DEL DISAVANZO
Viene deliberato dall’assemblea di destinare il risultato d’esercizio dell’esercizio ad incremento della riserva
del patrimonio netto costituita dalla sommatoria dei risultati positivi degli esercizi precedenti.
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RELAZIONE DELL'ORGANO DI CONTROLLO ALL’ASSEMBLEA DEI SOCI IN OCCASIONE DELL’ APPROVAZIONE
DEL BILANCIO DI ESERCIZIO CHIUSO AL 31 DICEMBRE 2024 REDATTA IN BASE ALLATTIVITA DI VIGILANZA
ESEGUITA Al SENSI DELL’ART. 30 DEL D.LGS N. 117 DEL 3 LUGLIO 2017

Agli associati dell’Associazione Europea degli Economisti Ambientali EAERE

Nel corso dell’esercizio chiuso al 31 dicembre 2024 la nostra attivita & stata ispirata alle disposizioni di legge
e alle Norme di comportamento dell’organo di controllo degli enti del Terzo settore emanate dal Consiglio
Nazionale dei Dottori Commercialisti e degli Esperti Contabili a oggi applicabili.

Lo statuto dell’associazione & stato modificato recependo le indicazioni presenti nel d.lgs 117/2017, ma
I'associazione non risulta ancora iscritta nel R.U.N.T.S.

Di tale attivita e dei risultati conseguiti Vi portiamo a conoscenza con la presente relazione.

E stato sottoposto al Vostro esame dallorgano di amministrazione dell’ente il bilancio d’esercizio
dell’Associazione Europea degli Economisti Ambientali EAERE al 31.12.2024, redatto in conformita all’art. 13
d.lgs. n. 117 del 3 luglio 2017 (d’ora in avanti anche “Codice del Terzo settore” o “CTS”) e del d.m. 5 marzo
2020 del Ministero del Lavoro e delle Politiche Sociali, cosi come integrato dall’OIC 35 Principio contabile ETS
{d’ora in avanti anche “OIC 35”) che ne disciplinano la redazione; il bilancio evidenzia un avanzo d’esercizio
di euro 6.794,80. |l bilancio & stato messo a nostra disposizione nei termini statutari. A norma dell’art. 13, co.
1, del Codice del Terzo Settore esso & composto da stato patrimoniale, rendiconto gestionale e relazione di
missione.

L'organo di controllo, non essendo stato incaricato di esercitare la revisione legale dei conti, per assenza dei
presupposti previsti dall’art. 31 del Codice del Terzo Settore, ha svolto sul bilancio le attivita di vigilanza e i
controlli previsti dalla Norma 3.8. delle Norme di comportamento dell'organo di controllo degli enti del Terzo
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settore, consistenti in un controllo sintetico complessivo volto a verificare che il bilancio sia stato
correttamente redatto. L'attivita svolta non si & quindi sostanziata in una revisione legale dei conti. L'esito
dei controlli effettuati & riportato nel successivo paragrafo 3.

1) Attivita di vigilanza svolta ai sensi dell’art. 30, co. 7 del Codice del Terzo Settore

Abbiamao vigilato sull’osservanza della legge e dello statuto, sul rispetto dei principi di corretta
amministrazione e, in particolare, sull’'adeguatezza degli assetti organizzativi, del sistema amministrativo e
contabile, e sul loro concreto funzionamento; abbiamo inoltre monitorato, tenendo in considerazione le
pertinenti indicazioni ministeriali, 'osservanza delle finalita civiche, solidaristiche e di utilita sociale, con
particolare riguardo alle disposizioni di cui all'art. 5 del Codice del Terzo Settore, inerente all’obbligo di
svolgimento in via esclusiva o principale di una o pil attivita di interesse generale, all’art. 6, inerente al
rispetto dei limiti di svolgimento di eventuali attivita diverse, all’art. 7, inerente alla raccolta fondi, e all’ art.
8, inerente alla destinazione del patrimonio e all'assenza (diretta e indiretta) di scopo lucro.

Per quanto concerne il monitoraggio degli aspetti sopra indicati e delle relative disposizioni, si riferiscono di
seguito le risultanze dell’attivita svolta:

- I'ente persegue in via principale, in linea con quanto previsto all'art. 5 del Codice del Terzo Settore e nello
statuto, le attivita di interesse generale costituita da formazione universitaria e post-universitaria (lettera g)
e ricerca scientifica di particolare interesse sociale (lettera h);

- I'ente effettua attivita diverse previste dall’art. 6 del Codice del Terzo Settore in base a quanto disposto
dalle disposizioni statutarie e rispettando i criteri e limiti previsti dal d.m. 19.5.2021, n. 107;

- 'ente non ha posto in essere attivita di raccolta fondi secondo le modalita e i limiti previsti dall’art. 7 del
Codice del Terzo Settore e dalle relative linee guida approvate dal d.m. 9.6.2022;

- I'ente ha rispettato il divieto di distribuzione diretta o indiretta di avanzi e del patrimonio; a questo
proposito, ai sensi dell’art. 14 del Codice del Terzo Settore, non sono stati corrisposti compensi o corrispettivi
a qualsiasi titolo ai componenti degli organi di amministrazione e agli associati mentre il compenso
riconosciuto ai revisori viene riportato nella relazione di missione;

- il patrimonio netto risultante dal bilancio di esercizio & superiore al limite minimo previsto dall’art. 22 del
Codice del Terzo Settore e dallo statuto.

Sulla base delle informazioni disponibili, non abbiamo rilievi particolari da segnalare in merito alle assemblee
degli associati e alle riunioni dell’organo di amministrazione.

Abbiamo acquisito dall’'organo di amministrazione con adeguato anticipo informazioni sul generale
andamento della gestione e sulla sua prevedibile evoluzione, nonché sulle operazioni di maggiore rilievo, per
le loro dimensioni o caratteristiche, effettuate dall’ente e, in base alle informazioni acquisite, non abbiamo
osservazioni particolari da riferire.

Abbiamo acquisito conoscenza e abbiamo vigilato sull’adeguatezza dell’assetto organizzativo, amministrativo
e contabhile e sul suo concreto funzionamento anche tramite la raccolta di informazioni dai responsabili delle
funzioni e a tale riguardo non abbiamo osservazioni particolari da riferire.

Abbiamo acquisito conoscenza e vigilato, per quanto di nostra competenza, sull'adeguatezza e sul
funzionamento del sistema amministrativo-contabile, nonché sull’affidabilita di quest’ultimo a rappresentare
correttamente i fatti di gestione, tramite I'ottenimento di informazioni dai responsabili delle funzioni e
tramite I'esame dei documenti aziendali, e a tale riguardo, non abbiamo osservazioni particolari da riferire.

Non sono pervenute denunzie dagli associati ex art. 29, co. 2, del Codice del Terzo Settore.



2) Osservazioni in ordine al bilancio d’esercizio

L'organo dicontrollo, non essendo incaricato della revisione legale, ha svolto sul bilancio le attivita divigilanza
previste Norma 3.8. delle “Norme di comportamento dell’organo di controllo degli enti del Terzo settore”
applicabili consistenti in un controllo sintetico complessivo volto a verificare che il bilancio sia stato
correttamente redatto. In assenza di un soggetto incaricato della revisione legale, inoltre, I'organo di
controllo ha verificato la rispondenza del bilancio e della relazione di missione ai fatti e alle informazioni di
rilievo di cui I'organo di controllo era a conoscenza, dell’esercizio dei suoi doveri di vigilanza, dei suoi compiti
di monitoraggio e dei suoi pateri di ispezione e controllo.

L’Organo di controllo ha verificato che gli schemi di bilancio fossero conformi a quanto disposto dal d.m. 5
marzo 2020 del Ministero del Lavoro e delle Politiche Sociali, cosi come integrato dall’OIC 35.

Per gquanto a nostra conoscenza, I'organo di amministrazione nella redazione del bilancio, non hanno
derogato alle norme di legge ai sensi dell'art. 2423, co. 5, c.c.

3) Osservazioni e proposte in ordine alla approvazione del bilancio

Considerando le risultanze dell’attivita da noi svolta, invitiamo gli associati ad approvare il bilancio d’esercizio
chiuso al 31 dicembre 2024, cosi come redatto dall’organo di amministrazione.

L'organo di controllo concorda con la proposta di destinazione dell'avanzo a integrazione della riserva di
patrimonio formulata dall’'organo di amministrazione.

Venezia, 17 Aprile 2025

D’ t. Davide Vianello
[

D/)tt. Simone !_ff i
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REPORT OF THE CONTROL BOARD TO THE ASSEMBLY OF MEMBERS ON THE OCCASION OF THE APPROVAL
OF THE FINANCIAL STATEMENTS FOR THE YEAR 2024, PREPARED BASED ON THE SUPERVISORY ACTIVITIES
CARRIED OUT PURSUANT TO ART. 30 OF LEGISLATIVE DECREE NO. 117 OF JULY 3, 2017

To the members of the European Association of Environmental Economists (EAERE)

During the year closed on December 31, 2024, our activities were inspired by the legal provisions and the
Code of Conduct for the control board of Third Sector entities issued by the National Council of Chartered
Accountants and Accounting Experts, currently applicable.

The statute of the association was modified in compliance with Legislation Decree 117/2017, of the Civil Code
and the relevant legislation but the association is not yet registered in the R.U.N.T.S.

We now present this report to inform you of the activities carried out and the results achieved.

The Council of the European Association of Environmental Economists (EAERE) has submitted to your
examination the financial statements for the year ended December 31, 2024, prepared in accordance with
Article 13 of Legislative Decree No. 117 of July 3, 2017 (hereinafter also the "Third Sector Code" or "CTS")
and the Ministerial Decree No. 5 of March 2020 from the Ministry of Labor and Social Policies, as integrated
by OIC 35 ETS accounting standard (hereinafter also "OIC 35"), which govern its preparation. The financial
statement shows a surplus of €6.794,80. The financial statement was made available to us within the
statutory deadlines. Pursuant to Article 13, paragraph 1, of the Third Sector Code, it consists of a balance
sheet, an income statement, and a mission report.



The control board, not being appointed to carry out the statutory audit of the accounts due to the absence
of the conditions specified in Article 31 of the Third Sector Code, has carried out the supervisory activities
and checks provided by Standard 3.8 of the Code of Conduct for the control board of Third Sector entities.
These activities consisted of a general synthetic review to verify that the financial statement had been
properly prepared. Therefore, our work did not constitute a statutory audit of the accounts. The results of
the checks carried out are reported in the following section 3.

1) Supervisory activities carried out pursuant to Article 30, paragraph 7 of the Third Sector Code

We have monitored compliance with the law and the statute, adherence to the principles of sound
administration, and in particular, the adequacy of the organizational structure, the administrative and
accounting system, and their actual functioning. We have also monitored, taking into account the relevant
ministerial guidelines, the observance of the civic, solidarity, and social utility purposes, with particular
attention to the provisions of Article 5 of the Third Sector Code, relating to the exclusive or principal pursuit
of one or more activities of general interest, Article 6 on compliance with limits on the pursuit of other
activities, Article 7 on fundraising, and Article 8 on the use of assets and the absence (direct or indirect) of
profit-making purposes.

Regarding the monitoring of the above-mentioned aspects and their related provisions, we report the results
of our activities as follows:

e The entity primarily pursues, in line with what is provided in Article 5 of the Third Sector Code and
the statute, general interest activities related to university and post-university training (letter g) and
scientific research of particular social interest (letter h);

e The entity carries out different activities as provided by Article 6 of the Third Sector Code, in
accordance with the provisions of the statute and respecting the criteria and limits set by Ministerial
Decree No. 107 of May 19, 2021;

s The entity has not carried out fundraising activities according to the methods and limits set out in
Article 7 of the Third Sector Code and the related guidelines approved by Ministerial Decree No. 9 of
June 2022;

» The entity has adhered to the prohibition on the direct or indirect distribution of surpluses and
assets. In this regard, pursuant to Article 14 of the Third Sector Code, no compensation or payments
have been made to the members of the boards of association or members, while the compensation
to the auditors is reported in the mission report;

e The net assets shown in the financial statements exceed the minimum threshold established by
Article 22 of the Third Sector Code and the statute.

Based on the available information, we have no particular observations to report regarding the general
meetings of members or the meetings of the governing board.

We have received from the Council of the association, in a timely manner, information on the general trend
of management and its expected evolution, as well as on the major transactions, in terms of their size or
characteristics, carried out by the entity. Based on the information received, we have no particular
observations to make.

We have obtained knowledge and monitored the adequacy of the organizational, administrative, and
accounting structure and its actual functioning by collecting information from the responsible managers. We
have no particular observations to report regarding this.

We have obtained knowledge and monitored, to the extent of our competence, the adequacy and
functioning of the administrative-accounting system, as well as its reliability in correctly representing
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management activities, through the collection of information from the responsible managers and the
examination of company documents. We have no particular observations to report.

No reports have been received from the members pursuant to Article 29, paragraph 2, of the Third Sector
Code.

2) Observations on the financial statements

As the control board has not been appointed for the statutory audit, we have carried out the supervisory
activities prescribed by Standard 3.8 of the "Code of Conduct for the Control Board of Third Sector Entities."
These activities involved a general synthetic check to verify that the financial statements had been properly
prepared. In the absence of an entity designated to conduct the statutory audit, the control board has also
verified the consistency of the financial statements and the mission report with the relevant facts and
information that the control board was aware of, based on its supervisory duties, monitoring tasks, and
inspection powers.

The control board has verified that the financial statement templates comply with the provisions of
Ministerial Decree No. 5 of March 2020 of the Ministry of Labor and Social Policies, as supplemented by OIC
35;

To the best of our knowledge, the Council of the association, in preparing the financial statements, has not
deviated from the legal requirements pursuant to Article 2423, paragraph 5, of the Civil Code.

3) Observations and proposals regarding the approval of the financial statements

Considering the results of the activities we have carried out, we invite the members to approve the financial
statements for the year ended December 31, 2024, as prepared by the Council of the association.

The control board agrees with the proposal to allocate the surplus to supplement the equity reserve, as
formulated by the Council of the association.

Venice, April 17t 2025

M\”ane\?%
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