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BALANCE SHEETS AND PROFIT AND LOSS ACCOUNT

BALANCE SHEET
DESCRIPTION 31 DEC 2023 31 DEC 2022 Difference

BALANCE SHEET ASSETS

Fixed assets €0,00 €0,00 €0,00
Credits €0 €945,64 -€ 945,64
Bank account 986 Banco San Marco € 308.875,66 € 289.583,80 € 19.291,86
Paypal account €1.357,87 €1.191,65 € 166,22
Cash money €16,82 €19,94 -€3,12
Available cash € 310.250,35 €290.795,39 € 19.454,96
Accruals and pre-payment €21.003,74 €405,94 € 20.597,80
Current assets € 331.254,09 €292.146,97 €39.107,12
TOTAL BALANCE SHEET ASSETS € 331.254,09 € 292.146,97 €39.107,12
BALANCE SHEET LIABILITIES AND NET EQUITY

Endowment funds € 33.367,30 €33.367,30 €0,00
Restricted reserve by decision of the institutional bodies € 37.250,00 €0,00 €37.250,00
Retained earnings (profits) €177.103,61 € 143.790,36 € 33.313,25
Current earnings (losses) €23.511,97 € 33.313,25 -€9.801,28
Funds new accounting system €670,73 €670,73 €0,00
Net Equity €271.903,61 €211.141,64 €60.761,97
Payables to supplier and invoices to be received €3.973,25 €3.570,47 € 402,78
Payables to Annual Conference €0,00 €0,00 €0,00
Tax payables € 351,83 €0,00 € 351,83
Deferred income € 43.566,19 €51.409,65 -€7.843,46
Other payables €11.459,21 €26.025,21 -€ 14.566,00
Payables €59.350,48 € 81.005,33 -€ 21.654,85
TOTAL BALANCE SHEET LIABILITIES AND NET EQUITY € 331.254,09 € 292.146,97 €39.107,12
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PROFIT AND LOSS ACCOUNT

DESCRIPTION 2023 2022 Difference

INSTITUTIONAL ACTIVITIES
Incomes - Institutional Activities
Institutional memberships € 26.400,00 € 26.700,00 -€ 300,00
Individual memberships € 50.506,69 € 50.999,04 -€ 492,35
Annual conference: levy €39.049,90 € 43.681,05 -€4.631,15
Annual conference: profit €32.957,38 €1.837,33 €31.120,05
Donations € 38.000,00 € 24.550,00 € 13.450,00
Other incomes €1.029,71 €1.932,99 -€ 903,28

Total Incomes — Institutional Activities | € 187.943,68 € 149.700,41 € 38.243,27
Expenses - Institutional Activities
Secretariat: MoU EAERE-CMCC € 49.500,00 € 49.500,00 €0,00
Professional consultants €11.916,64 €13.127,30 -€1.210,66
Communication specialist € 15.000,00 € 15.000,00 €0,00
Policy Outreach Committee expenses € 6.000,00 € 6.000,00 €0,00
Bank services € 2.668,85 €2.789,62 -€ 120,76
Other operating expenses €1.252,33 € 1.058,51 € 193,82
Annual Conference: LOC expenses €0,00 €0,00 €0,00
Annual conference: participation grants € 1.000,00 € 3.000,00 -€ 2.000,00
Institutional meetings €425,32 €2.120,47 -€1.695,15
Journal subscriptions — ERE € 870,48 € 1.466,40 -€ 595,92
Journal subscriptions — REEP €7.679,09 €7.971,07 -€ 291,98
Institutional Members: registration fees €0,00 € 3.450,00 -€ 3.450,00
Awards: cash prizes € 750,00 € 750,00 €0,00
Awards: board and lodging at the annual conference €0,00 € 125,80 -€£ 125,80
Summer School € 10.000,00 € 10.000,00 €0,00
Winter School € 20.000,00 €0,00 € 20.000,00
Other expenses (related to previous years) €0,00 €0,00 €0,00

Total Expenses — Institutional Activities| € 127.062,71 €116.359,16 €10.703,55

Provision for Restricted reservcientsizitc:ﬁ;::;:::\bc;f;il: €37.250,00 €0,00 €37.250,00

TOTAL INSTITUTIONAL ACTIVITIES € 23.630,97 € 33.341,25 -€9.710,28
TAXES €119,00 € 28,00 €91,00
NET INCOME (LOSS) € 23.511,97 € 33.313,25 -€9.801,28
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ABOUT EAERE

European Association of Environmental and Resource Economists

Established in Italy on May 5th, 2006

Fiscal Code (Codice fiscale): 94063890274

VAT Number: 04249320278

The Association has a legal personality and is registered in the Register of Legal Persons at the Prefecture of
Venice under No. 393

Non-profit association

Mission

According to its statutes (art. 2), EAERE exclusively or principally carries out one or more activities of general
interest for the non-profit pursuit of civic, solidaristic, and socially useful objectives.

The activities that it proposes to carry out in favour of its members or third parties fall within the provisions
of Legislative Decree 117/2017, Art. 5: letter g) university and post-university education; letter h) scientific
research of particular social interest.

To this end, the association aims:

(a) to contribute to the development and application of environmental and resource economics as a science
in Europe,

(b) to encourage and improve communication between teachers, researchers, and students in environmental
and resource economics in the different European countries,

(c) to develop and encourage cooperation between university-level teaching institutions and research
institutions in Europe.

Single National Register of the Third Sector (RUNTS)

The Directorial Decree no. 51 of October 26%™, 2021 announced the start of the implementation process of
the Single National Register of the Third Sector (RUNTS). Pending the authorization of the European
Commission regarding the taxation of Third Sector Entities, the Association is not currently registered in the
RUNTS.

Fiscal regime applied (as per the Italian Law)

Until the European Commission authorises the new tax regimes provided for by the Third Sector Code and
the registration with the RUNTS, the Association has adopted the simplified regime provided for by Law
398/91 also for 2023.

Legal seat
Legal seat: via della Liberta 12, 30175 Marghera (VE)
email: eaere@eaere.org, pec: eaere@pec.it

Activities

The aims of the Association are mainly accomplished by organising workshops, conferences, events,
exhibitions, seminars, webinars, meetings, and discussions, by cooperating in editing professional journals,
and by promoting postgraduate education for junior scholars.
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MEMBERSHIP PROFILES

In the year 2023, EAERE had 49 institutional members and 1,288 individual members, as shown in the figure
below.

Number of individual and institutional members in the last 10 years
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The 49 institutional members are listed below:

Full Institutional Members 2023
1. Basque Centre for Climate Change — BC3, Spain

1. Basque Centre for Climate Change — BC3, Spain

2. The Beijer Institute of Ecological Economics, Sweden

3. Deloitte Climate & Sustainability, Italy

4. Environmental Defense Fund — EDF, USA

5. Fondazione Eni Enrico Mattei — FEEM, Italy

6. Institute for Public Goods and Policies, Spanish National Research Council - CSIC, Spain
7. Journal of Environmental and Resource Economics and Management — JEEM, USA

8. Potsdam Institute for Climate Impact Research — PIK, Germany

9. Research Institute of Capital Formation, Development Bank of Japan Inc. — RICF DBJ, Japan
10. Resources for the Future — RFF, USA

11. Toulouse School of Economics, National Research Institute for Agriculture, Food and

Environment — INRAE — TSE-R, France
12. University of Oslo, Department of Economics, Norway

University Institutional Members 2023
1. Ca’ Foscari University of Venice, Department of Economics — UNIVE DSE, Italy
2. Centre for Research in Geography, Resources, Environment, Energy and Networks — GREEN,
Bocconi University

3. Climate Economics Chair — CEC, France
4. Charles University (CUNI)
5. Environment for Development Initiative — EfD, Sweden
6. European University Institute, Florence School of Regulation — EUI - FSR Climate, Italy
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7. Euro-Mediterranean Center on Climate Change Foundation — CMCC, Italy

8. The Cyprus Institute, Republic of Cyprus

9. The Grantham Research Institute on Climate Change and the Environment — GRI, UK

10. John von Neumann University — NJE Hungary

11. Mercator Research Institute on Global Commons and Climate Change — MCC, Germany

12. Norwegian University of Life Sciences — NMBU, School of Economics and Business, Norway

13. Paris School of Economics — PSE, France

14. Peking University, College of Environmental Sciences and Engineering — CESE-PKU, China

15. Research laboratory on Socio-Economic and Environmental Sustainability — ReSEES, Athens
University of Economics and Business, Greece

16. School of Geography and the Environment, University of Oxford — SSEE, UK

17. Technical University of Denmark, Department of Technology, Management and Economics —
DTU, Denmark

18. Technische Universitat Berlin — TU Berlin, Germany

19. Tilburg Sustainability Center (TSC), Tilburg University, Netherlands

20. Umea University, Umea School of Business, Economics and Statistics — Department of
Economics (UMEA), Sweden

21. University of Belgrade — Faculty of Economics and Business - EKOF, Republic of Serbia

22. University of Bologna, Department of Economics, Italy

23. University of Brescia, Italy

24. University of Exeter — UoE, UK

25. University of Ferrara, Sustainability Environmental Economics and Dynamics Studies — SEEDS,
Italy

26. University of Helsinki, Department of Economics and Management, Finland

27. University of Kassel, Germany

28. University of Lodz, Faculty of Economics and Sociology, Poland

29. University of Manchester — UoM, UK

30. University of Mannheim, Department of Economics, Chair of Quantitative Economics, Germany

31. University of Padova, Department of Economics and Management “Marco Fanno”, Italy

32. University of Santiago de Compostela, Instituto de Estudios y Desarrollo de Galicia — IDEGA,
Spain

33. University of Southern Denmark, Department of Sociology, Environmental and Business
Economics, Denmark

34. Venice International University — VIU, Italy

35. Vrije Universiteit Amsterdam, Department of Spatial Economics — VUA, Netherlands

36. Wageningen University, Environmental Economics and Natural Resources

37. Wegener Center for Climate and Global Change, University of Graz, Austria
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The breakdown of individual members per membership category is available in the table below.

MEMBERSHIP CATEGORY 2023
PRIMARY MEMBERSHIP
Full annual membership 368 28,57%
Full triennial membership 284 22,05%
Reduced annual membership 247 19,18%
Reduced triennial membership 149 11,57%
TOTAL PRIMARY MEMBERSHIP 1048 81,37%
AERE SECONDARY MEMBERSHIP
Full annual membership 37 2,87%
Full triennial membership 49 3,80%
Reduced annual membership 19 1,48%
Reduced triennial membership 17 1,32%
TOTAL AERE SECONDARY MEMBERSHIP 122 9,47%
COMPLIMENTARY MEMBERSHIP
Honorary members 5 0,39%
Complimentary membership 113 8,77%
TOTAL COMPLIMENTARY MEMBERSHIP 118 9,16%
Triennial memberships 499 38,74%

The following complimentary memberships were assigned: institutional members (67), complimentary
participants to EAERE2023%(19), winter school lecturers (5), Secretariat members (4), ERE Editor-in-Chief (1),
ERC Grant Awardees (15), University of Chicago Press representative for REEP (1), AERE Secretariat (1).

ACHIEVEMENT OF THE STATUTORY PURPOSES: ACTIVITIES FOR MEMBERS AND PARTICIPATION
IN THE ASSOCIATION’S LIFE

In the year 2023, EAERE organised several activities aimed at achieving its objectives and benefiting its
members. It is possible to group the activities carried out in the following areas: a) Annual Conference; b)
Educational Outreach; c) Scientific Journals; d) Communication; e) Policy Outreach; f) Awards and
recognitions. All these activities were organised for the primary benefit of members.

a) Annual Conference

The 28th EAERE Annual Conference took place in Limassol (Cyprus) from June 27 to June 30%", 2023. It was
organized by The Cyprus Institute, the Cyprus University of Technology and the Department of Economics of
the University of Cyprus. The Conference was held in person, with a limited online offer: online participation

! Complimentary registrations to EAERE 2023 were assigned to keynote speakers, awardees, grantees, full institutional
members delegates, exhibitors, LOC staff members and sponsors.
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Programme Overview
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00" OR15 09:00-10:00 09:00-10:00
09:15 - 09:30

09:00-10:45 09:00-10:45 09:00-10:45
09:30 - 09:45 Seynate2 Feynots s
09:45-10:00 Parallel  Thematic Policy Prof. Madhu Khanna Prof. David Zilberman
B Session Session Sessions
10:00-10:15 1 1 1-2 10:00-10:30 10:00-10:30
10:15 - 10:30 Awards announcements Closing Session
10481100 10:45-11:15 Coffee break 10:45-11:15 Coffee break 10:45-11:15 Coffee break
11:00- 11:15
11:15-11:30
NS U 11151300 11:15-13:00 11:15-1300  11:15-13:00 11:513:00  11:15-1300 11:15-1300  11:15-13:00
11:45 - 12:00
1200-12:15 Parallel Thematic Policy Parallel Policy Parallel Thematic Policy
Session Session Sessions Sescion Sessions Session Sessions Sessions
ke 2 2 3-4 4 8-9-10 7 7-8 14
12:30-12:45
12:45 - 13:00
13:00-13:15 * *
A= 13:00-14:30 13:00-14:30  13:00-14:30
13:30- 1345 13:00-14:30 13:00-14:30
Lunch POC EDE Board
13:45 - 14:00 Lunch break Break Meeting Meeting Lunch break
14:00 - 14:15
*
14:15 - 14:30
14:30 - 14:45 14:00-15:30
14:45 - 15:00
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e 3 3 5-6-7 s 45 1 s s-10
15:45 - 16:00
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17:00-17:15 of Members
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18:45 - 19:00 Registration Welcome 18:45-19:15 Editorial 18:30-19:15 Transfer to Lofou
19:00-19:15 Reception Announcements (Prof. lan Bateman)
19:15 - 19:30
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22:00-22:15
22:15-22:30 22:00-22:45 Transfer to Limassol
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% Participation by invitation only Policy S Thematic Sessi Plenary i inclusive of Keynote Speeches, ERE Editorial Announcements,
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Figure 1. EAERE 2023 Programme Overview

was in webinar mode and was restricted to plenary, thematic and policy sessions. Plenary sessions included
the EAERE Awards Ceremony and keynote lectures. The Conference was attended by 703 participants (63
online, 640 in person).
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492 papers were included in the scientific programme and were organised into different kinds of scientific
sessions: 114 Contributed Parallel Sessions and 2 Egg-Timer sessions.
In addition, 14 Policy Sessions and 10 Thematic Sessions were included in the programme.
The Annual Conference Programme also included the following Keynote Lectures:
¢ Keynote 1 - David Pearce Lecture - Dr Carolyn Fischer, “Lend me your earmarks: the role of revenue
rebating in environmental policymaking”
¢ Keynote 2 - Prof. Madhu Khanna, “Decarbonizing the Transportation Sector: Economic Incentives and
Implications for a Bioeconomy"
¢ Keynote 3 - Prof. David Zilberman, “The Economics. of Innovation, Supply chains, and the Environment”
The programme overview of the Conference is shown in Figure 1.

b) Educational Outreach

The EAERE educational outreach yearly package for members usually includes one Winter School and one
Summer School. Due to the COVID-19 pandemic, it was not possible to organise the Winter School in 2022
so it was postponed in 2023. Therefore, in the year 2023, we organised two Winter School: the one initially
scheduled for the year 2022, and the one scheduled for the year 2023.

Winter Schools. The first Winter School was organised in cooperation with the ETH at Monte Verita, Ascona
(Switzerland) on January 22"-27%, 2023. The School topic was "Natural Resources and Development in
Resource-Rich Countries”. The School was attended by 23 students — all of them were EAERE members as
EAERE membership in the year 2023 was a requirement for participation.

The second Winter School was organised in cooperation with the ETH at Monte Verita, Ascona (Switzerland)
on January 29"-February 3™, 2023. The School topic was "Climate Policies, Innovation, and International
Competitiveness”. The School was attended by 25 students — all of them were EAERE members as EAERE
membership in the year 2023 was a requirement for participation.

Summer School. It was organised in cooperation with the University of Graz at Castle Seggau (Austria) on July
2"-8th 2023. The School topic was "Transnational and Cascading Climate Risks and Adaptation". The School
was attended by 18 students — all of them were EAERE members as EAERE membership in the year 2023 was
a requirement for participation.

¢) Scientific Journals

EAERE has two flagship journals: "Environmental and Resource Economics (ERE)", published by Springer, and
"Review of Environmental Economics and Policy (REEP)" published by the University of Chicago Press. The
latter is published in partnership with AERE, the Association of Environmental and Resource Economists
based in the USA. EAERE members can access at no cost the digital editions of both journals. Access is granted
through the Members Login Area of the EAERE website, with their access credentials.

d) Communication

Members receive by email the EAERE Highlights, a monthly newsletter that provides updates and
announcements on news, events, and open job positions to the EAERE community. Members send
contributions to the newsletter.

The Association’s communication activities also include the management of the EAERE website and its social
media channels (Twitter, Facebook, Instagram, LinkedIn, and YouTube).
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e) Policy Outreach
The EAERE Council and the Policy Outreach Committee (POC) lead the Association’s activities in the policy
arena. Activities are run in total transparency with contributions from members.
EAERE is an Observer Organization at the UN Climate Change (UNFCCC), the Intergovernmental Panel on
Climate Change (IPCC), and the Socio-Economic Assessment Committee (SEAC) of the European Chemical
Agency (ECHA).
An EAERE delegation participated at the 28th UNFCCC Conference of the Parties COP28 (November 30th -
December 12th, 2023, Dubai) and organised a Side Event at COP28 entitled “Innovative Instruments for Joint
Biodiversity and Climate Policy” in collaboration with Bocconi University and United Cities and Local
Government.
In the year 2023, the Policy Outreach Committee organized the following events:

1. State of the Union 2023: Carbon Leakage, Border Measures and Carbon Clubs (May 3, 2023, Florence)

2. Vision Pontignano Conference 2023: COP15 vs COP27: lessons from international negotiations on

biodiversity and climate change and the role of the EU (June 9, 2023, Siena)
3. EAERE 2023: Comparing different carbon mitigation instruments (June 29, 2023, Cyprus)
4. Side Event at COP28 — Innovative Instruments for Joint Biodiversity and Climate Policy (December
10, 2023, Dubai)

In 2022 EAERE launched a series of webinars entitled ‘EAERE Webinars on Science-Policy-Business Interface’.
The platform offered by these webinars aims to facilitate dialogue between the academic, political and
corporate spheres, by gathering speakers coming from these different sectors. One webinar entitled “Free
thoughts on the future” was organised on December 6%, 2023 and was very well attended by EAERE members
and beyond.

f) Awards and Recognitions

EAERE has a programme of yearly awards and recognitions, aiming at recognising excellence in various
categories within the Association fields. A participatory process in which members are invited to make
nominations for each award leads to the choice of the awardees, which are announced within the framework
of the EAERE Annual Conference.

In the year 2023, the following awards and recognitions were announced:

- Erik Kempe Award in Environmental and Resource Economics. This award is run in partnership with the
University of Umead and has the financial support of The Kempe Foundation. The prize is awarded every other
year to the best paper in the field of environmental and resource economics, published in the previous two
years in a refereed journal by an author affiliated with a European research institution (in the case of joint
papers, at least one of them must be affiliated to a European institution).

- European Award for Researchers in Environmental Economics under the Age of Forty. This award is a
recognition given every year to the environmental economist under the age of forty who is judged to have
made the most significant contribution to environmental economic thought and knowledge.

- EAERE Award for Outstanding Publication in the journal Environmental and Resource Economics. This award
recognizes exemplary research published in the EAERE flagship journal ERE during the past year.

- EAERE Award for the Best Doctoral Dissertations in Environmental and Resource Economics. This award is
given to encourage and recognize outstanding and innovative academic achievement in the field of
Environmental and Resource Economics.
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- EAERE Award for ERC Grants laureates in the field of environmental and resource economics. This award
recognizes the scientific excellence of ERC grantees (Starting Grants, Consolidator Grants, Advanced Grants,
and Synergy Grants) in the field.

- EAERE Fellows. This is a recognition given to outstanding contributions in the field of environmental and
resource economics. EAERE fellows must have contributed to the advancement of the profession of
environmental and resource economists through outstanding publications, and/or important roles in the
policy world, and/or important roles in the Association’s governance and/or activities.

General Assemblies of Members

In addition to activities mentioned under a) to f), EAERE members are invited to participate in the General
Assembly of members organised during the year.

The General Assembly of Members was convened in accordance with the provisions of Article 8 of the
Statutes.

It was held on June 27", 2023 in second convocation in Limassol (as the first convocation did not reach the
required quorum) and online, with the support of the Zoom platform.

The technical aspects of online participation to both meetings met all the provisions of Article 9, including
the ability of the President of the General Assembly and all other participants to identify all participants, and
the ability of all participants to follow the discussion and participate in real time on the issues discussed.
Items requiring formal approval were handled with the support of the "polls" tool provided by the Zoom
platform.

CRITERIA APPLIED

Final accounts as of December 31%, 2023 were prepared in accordance with the rules laid down for assets
and financial statements by the civil legislation in force.

A new financial statement of third sector entities was introduced with the decree of the Ministry of Labour
and Social Policies of March 5, 2020 published in the Official Gazette no. 102 of April 18", 2020. The changes
introduced must be applied starting from the financial statements for the first financial year after the
publication of the decree (2021 financial statements). The EAERE Financial statement prepared according to
Law 117/2017 is available in Annex I.

The entry into force of all the rules contained in the Legislative Decree 117/2017 (Third Sector Code - CTS)
and the establishment of the Single National Register of the Third Sector (RUNTS) managed by the Regions
will entail new obligations in terms of controls and transparency for the registered institutions with obligatory
notifications like the ones to which companies are subjected. New tax rules - in particular article 79 of the
CTS - will come into force only after the examination and authorization from the European Union.

The balance sheet, the profit and loss account, and the accounting information contained in this document
correspond to regularly kept accounting records.

Number of employees and volunteers. At the end of the 2023 business period, the Association had no
employees or volunteers. The Secretariat is managed by staff of the CMCC Foundation as established by the
Memorandum of Understanding signed between the two entities.

Remuneration of Executive, Control and Audit Bodies
Executive Board (Council): no fees.
Controlling body (Board of Auditors): € 2,030.04.
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Statutory auditor: not foreseen. EAERE does not exceed the limits for the appointment of the statutory
auditor.

Evaluation criteria. The evaluation criteria used were determined in accordance with the principle of
prudence and the prospect of ongoing activity.

Tangible and intangible assets. The fixed assets purchased during the year were valued at cost, including any
ancillary costs. The fixed assets cost, whose use lasts over time, was amortized according to a repayment
plan established in accordance with their remaining useful life.

Financial assets. Fixed financial assets were valued at the lower amount of cost between purchase cost and
market value at year-end. The amount is equal to zero.

Credits. The loans were valued and recorded at face value.
Available cash. Cash and cash equivalents are stated in the balance sheet at nominal value.

Foreign currency. The foreign currency was converted based on the exchange rates of December 31%, 2023.

Currency amount Amount in Euro Currency amount .
QU as of 31 Dec Exchange rate as as of 31 Dec as of 31 Dec Exchange rate as | Amount in Euro as of
2022 of 31 Dec 2022 2022 /or the 2023 of 31 Dec 2023 31 DECDec
date of purchase

CAD 3,85 0,6914 2,66 € 3,85 0,6834 2,63 €
CHF 0,10 1,0140 0,10 € 0,10 1,0765 0,11 €
CzZK 153,00 0,0414 6,33 € 153,00 0,0405 6,19 €
GBP 1,68 1,1293 1,90 € 1,68 1,1528 1,94 €

10,99 € 10,87 €

Payables. Payables are recognized for amounts equal to their nominal value.

COMMITMENTS TO SPEND OR REINVEST FUNDS OR CONTRIBUTIONS RECEIVED FOR SPECIFIC
PURPOSES

In the year 2023, EAERE had two Memorandum of Understanding in place with the Foundation Euro-
Mediterranean Center on Climate Change (CMCC). One of them is related to the performance of activities as
EAERE Secretariat; it lasts from January 1%, 2020 until December 31%, 2025; the amount to be reimbursed to
the CMCC Foundation is € 49.500,00 per year. The other one is related to the performance of Communication
activities; it lasts from December 5%, 2018 and terminates on December 31%, 2023; the amount to be
reimbursed to CMCC is € 15.000,00 per year.

EAERE, the “Science and Technology Driven Policy and Innovation Research Centre of The Cyprus Institute”
(STeDI-Cyl) and “Top Kinisis Conferences & Events” (PCO) signed a Memorandum of Understanding about the
cashing of the registration fees for 2023 EAERE Annual Conference. PCO signed the agreement in its capacity as
a Conference provider. The MoU reflects the arrangements between EAERE, STeDI-Cyl and PCO concerning the
collection of registrations by EAERE and the subsequent passing on of the collected amount to PCO, the division
of a possible surplus contingent on if the proceeds exceed the expenses, and the willingness of EAERE to
contribute towards the covering of a loss of up to € 36.600,00 in the case that the conference budget was in
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the negative due to the occurrence of the relevant force majeure event (e.g. fire, accident, revolts, war,
embargo, monetary restrictions, restrictions related to COVID-19).

According to the Memorandum of Understanding signed by EAERE and Springer in place from October 17,
2022 until October 15", 2028, Springer makes a yearly donation of € 25,000.00 to EAERE for the duration of
the agreement. € 750,00 are donated for the EAERE Award for Outstanding Publication in the Environmental
and Resource Economics Journal, € 21.250,00 as contributions to the Association’s expenses, and € 3.000,00
as participation grants for the Annual Conference or the Summer School.

EAERE has sighed a Memorandum of Understanding with the University of Graz for the organisation of its
Summer School series from 2021 to 2025. The amount to be reimbursed to the University of Graz is
€ 10.000,00 per school.

In the year 2022, EAERE renewed the Memorandum of Understanding with the Florence School of Regulation
(FSR) for the organisation of several activities to be performed by the EAERE Policy Outreach Committee
(POC). It lasts from January 1st, 2022 until December 31st, 2023. According to this agreement, EAERE
reimburses FSR for a maximum amount of € 6.000,00 in the year 2023.
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BALANCE SHEET DETAILS

Balance Sheet Assets
Total balance sheet assets: € 331.299,73

Fixed assets: € 0

Credits: €0

Available cash: € 310.250,35
On December 31%, 2023, EAERE’s available cash totals € 290.795,39 and comprises:

€ 308.875,66 bank account n. 986 at Banco San Marco.

€ 1.357,87 PayPal account eaere@eaere.org.

€16,82 cash money. This amount comprises € 5,95 in Euro, and € 10,87 in foreign currency’: CAD

3,85; CHF 0,10; CZK 153,00; GBP 1,68.
Currency amount Amount in Euro Currency amount
Currenc fgl D Exchange rate as as of 31 Dec fgl D Exchange rate as | Amount in Euro as of
Y asors2DEC | f31Dec2022 | 2022 for the as ot s+ Dec of 31 Dec 2023 31 DECDec
2022 2023
date of purchase
CAD 3,85 0,6914 2,66 € 3,85 0,6834 2,63 €
CHF 0,10 1,0140 0,10€ 0,10 1,0765 0,11 €
CZK 153,00 0,0414 6,33 € 153,00 0,0405 6,19 €
GBP 1,68 1,1293 1,90 € 1,68 1,1528 1,94 €
10,99 € 10,87 €

Accruals and pre-payments: € 21.003,74
Accruals and pre-payments comprise:

€60,19
€175,69

€170,06

€597,80
€20.000,00

was paid in the year 2023 for the eaere.org domain for the period 01/01/2024-19/09/2024.
was paid in the year 2023 for the Yumpu service (service related to the website and magazine)
for the period 01/01/2024-22/10/2024.

was paid in the year 2023 for the accounting software pertaining to the period 01/01/2024-
15/04/2024.

was paid in the year 2023 for the licence for ConfTool to be used for the next year's conference.
was paid in the year 2023 to KU Leuven for the organization of EAERE2024 as an advance of
the registration fees that will be collected in due time.

2 Exchange rate on December 31%, 2023.
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Liabilities and net equity

Total balance sheet liabilities and net equity: € 331.299,73

Net equity: € 271.972,25
Net equity comprises:

€33.367,30 Endowment funds.
€37.250,00 Restricted reserve by decision of the institutional bodies
€ 177.103,61 Retained earnings (profits)

€ 60.830,61 Current earnings.

€ 670,73 Funds new accounting system.

The adoption as of 2014 of an asset capital accounting system with the consequent abandonment of cash

accounting operations, has disclosed a difference of € 670,73. To this end, a specia

fund” was created among the net equity entries.
The figure below shows the net equity in time, from 2004 to 2023:
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2011
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2006 (WCERE)

2014 (WCERE)
2018 (WCERE)

Restricted reserve by decision of the institutional bodies
The accounting standard for Third Sector Entities OIC35 in paragraph 18 stipulates that “...if the
administrative body of the entity decides to restrict the resources received to specific projects the entity
recognises the provision in the item added in accordance with the provisions of the ministerial decree in the
management statement A9) ‘Allocation to restricted reserve by decision of institutional bodies.’

On April 22, 2024, the Council decided to use part of the resources collected during 2023 to finance some
activities activities for young scholars and developing countries to be carried out in the coming years. In

detail, these activities are:

- Participation grants (EUR 10,000) ;
- Visiting Programme (EUR 12,000) ;
- Interdisciplinary School run with IVM and Antwerp University (EUR 9,000)
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- Initiatives in the Mediterranean Region (EUR 6,250).

Allocation of the surplus/coverage of the deficit
The Assembly of members deliberated to allocate the result of the year to increase the equity reserve made
up of the sum of the positive results of the previous years.

Payables: € 59.350,48
Payables comprise:

= payables to suppliers and invoices to be received: € 3.973,25
They are related to:
€2.030,04 Board of Auditors’ fee for the year 2023.
€976,00 Effedesign invoice for the maintenance of the system.
€899,00 Legal service for the year 2023.
€68,21 Online credit card cashing system and the fees on credit card cashing attributed to the last
three months of 2023 (Tecmarket Servizi).

= Deferred incomes: € 43.566,19
Deferred income relates to institutional and individual membership fees collected in 2021, 2022, and 2023,
pertaining to future years (2024, 2025, 2026) totalling € 43.566,19. Details are available in the table below.

INSTITUTIONAL MEMBERSHIPS € 18.600,00
Share pertaining to 2024 € 12.300,00
Share pertaining to 2025 €6.300,00
Share pertaining to 2025 -
INDIVIDUAL MEMBERSHIPS € 24.966,19
Share pertaining to 2024 € 15.746,00
Share pertaining to 2024 (ERE subscriptions) €193,44
Share pertaining to 2024 (REEP subscriptions) €20,00
Share pertaining to 2025 €7.375,50
Share pertaining to 2026 €1.631,25
TOTAL € 43.566,19

= other payables: € 11.459,21
They are related to:
€ 25,21 Stamps on the last bank account balance of the year 2023 charged in 2024.
€ 10.000,00 University of Graz, second tranche (2022) of the organization of the Summer Schools 2021-
2025.
€112,00 Stamps on triennial membership related to 2023 paid in 2024.
€ 1.322,00 Stamps related to the EAERE Conference paid in 2024.
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PROFIT AND LOSS ACCOUNT DETAILS
Net income (profit): € 23.511,97

Institutional activities
Total institutional activities: € 187.943,68

Incomes: € 187.943,68
Income from institutional activities comprises:

* Institutional memberships: € 26.400,00
49 institutional members joined EAERE in 2023.

Full institutional members paid a fee of € 1.200,00, whilst the membership fee for University institutional
members was € 300,00. 12 institutes joined as Full institutional members and 37 as University
institutional members. Therefore, the gross amount of institutional membership fees collected is
€ 26.400,00.

2 Institutional Members took advantage of the complimentary subscription to ERE (€96,72 x 2 =
€ 193,44) included in the institutional membership package. The net revenue coming from institutional
membership fees totalled € 26.206,56 (€ 22.761,40 in 2022, € 19.932,96 in 2021, € 19.634,56 in 2020, €
16.182,35 in 2019, € 15.179,43 in 2018, € 11.162,85 in 2017, € 12.748,99 in 2016 in 2016, € 12.048,98
in 2015, € 10.414,25 in 2014, € 11.741,75 in 2013).

* Individual memberships: € 50.506,69

Out of this amount, EAERE collected journal subscription fees for the paper versions of ERE and REEP:
- Subscription to the paper version of ERE: € 677,04;

- Subscription to the paper version of REEP: € 220,00.

If the journal subscription fees are deducted from the amount cashed as individual membership, the
total income is € 49.609,65.

* Annual conference levy: € 39.049,90
The income from the Annual Conference levy totalled € 39.049,90.
The figure below shows the levy in time, from 2008 to 2023:

17
EAERE Porta dell'lnnovazione Building Tel. +39.041.2346066 Codice Fiscale: 94063890274
European Association of Environmental 2nd Floor - Via della Liberta 12 eaere@eaere.org P.IVA: 04249320278

and Resource Economists 30175 Marghera-Venice, Italy www.eaere.org



EAERE

European Association
of Environmental and
Resource Economists

Levy
€50.000
€40.000 [----1 —----- N u| | EEEaansRm—— | | e—— B
€30.000 [-==-{ - N8 (N | —— (R |
€20.000 1 H H H H o fee==s R [
€10.000 1 Hoot 1 .- - - -
€0
w £E T 2 o g T L X 2T g T T E TS
‘5‘““83%0‘*‘5@&:%’:::‘5&
3 T W o W g5 w £ &= £ ow g = = £ &
CCTJUQ:E'SU—‘QD"'U.:CCQ:E
T F 2 4 & 5 2 e~ < 2 G 28 =
L - -~ = I A~ C I e |
= E z 8 4 7 3 g N % &8 £ £ o -
O g ® § 94 & 3 v 94 38 &S T T 9o
O @ Y o 4 2 4 © =] o o N o
. O = N o £ o N YN &5 &~ A m o
0 o c© ~ 8 N c 9 T % ™~
o
- Z 28 g4
~ Y2 < g % o o
> N
o =
= =) ©
o ~N o0
N ~
=)
o~

Note: * In 2015 and 2016 the levy was cut to 50% as an experiment.

» Annual Conference: profit: € 32.957,38

Based on the Memorandum of Understanding signed with the “Science and Technology Driven Policy and
Innovation Research Centre of The Cyprus Institute” (STeDI-Cyl) and “Top Kinisis Conferences & Events”
(PCO), EAERE collected the conference registration fees in the name and on behalf of the PCO. EAERE
collected € 241.122,70 as registration fees. Out of this amount, € 5.574,13 were used to cover the cashing
costs. Therefore, the net amount cashed as registration fees totalled € 235.548,57. The net income from
registration fees, € 254.785,09 was transferred to the LOC.

At the end of the Conference, after that all the conference expenses were registered, STeDI-Cyl informed
EAERE that the conference generated a profit of € 50.957,39.

According to article 16 of the Agreement among EAERE, STeDI-Cyl, and the PCO about the cashing of
registration fees for EAERE 2023, the surplus should be divided 50% between EAERE and STeDI-Cyl. STeDI-
Cyl informed EAERE that would be happy that EUR 7.478,69 out of the 50% of the surplus accruing to STeDI-
Cyl remains in EAERE. The total profit for EAERE was 32.957,38. Then EAERE charged a fee to the PCO of EUR
18.000,00 for allowing the use of the EAERE name and brand for the Conference.

In addition to the amount cashed for conference registration fees, EAERE collected € € 2.624,00 as donations
from the conference participation for carbon offset; the amount was remitted to My Climate for the project
“Circular Economy Through Plastic Recycling in Romania” (€1.152,00) and WOWNnature for the project “Grow
a Tree” (€ 1.472,00).

= Donations: € 38.000,00
€ 25.000,00 were donated by Springer: € 750,00 were donated for the EAERE Award for Outstanding
Publication in the Environmental and Resource Economics Journal, € 21.750,00 were
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donated as contributions to the Association’s expenses, and € 3.000,00 were donated as
participation grants for the Annual Conference.
€ 13.000,00 was donated by Deloitte Climate & Sustainability for supporting EAERE activities.

» Other incomes: € 1.029,71
This amount is comprised of the following incomes:
€ 160,00 is related to the administrative fee collected on payments made via bank transfer for
membership.
€660,00 is related to the administrative fee collected on payments made via bank transfer for
conference registration.
€50,36 isrelated to the reassessment of IRES (Corporate Income Tax) credit for taxes pre-paid in the
year 2022.
€0,01 due to the exchange rate.
€ 159,34 due to an inaccuracy regarding the recording of the payment of a registration fee.

Expenses: € 127.062,71

= Secretariat: MoU EAERE-CMCC: € 49.500,00
According to the Memorandum of Understanding between EAERE and the Fondazione Euro-Mediterranean
Center on Climate Change (CMCC) regarding the EAERE Secretariat run by CMCC, EAERE reimbursed CMCC
for the costs of secretarial activities for € 49.500,00 in the year 2023.

* Professional consultants: € 11.916,64
This amount is comprised of the following expenses:
€ 2.030,04 Auditors (Simone Lilli and Davide Vianello).
€1.464,00 Professional accounting service (San Bartolomio Srl).
€585,60 License for accounting software (Area32).

€ 1.798,00 Legal advice.

€6.039,00 EffeDesign. € 3.111,00 for the annual hosting fees of EAERE websites for the cashing system
and the conference websites platform and https certificate; € 2.928,00 for the update and
maintenance of EAERE websites for the cashing system and the conference websites
platform.

* Communication specialist: € 15.000,00
According to the Memorandum of Understanding between EAERE and the Fondazione Euro-Mediterranean
Center on Climate Change (CMCC) regarding the EAERE Communication Office run by CMCC, EAERE
reimbursed CMCC for the costs of communication activities for € 15.000,00 in the year 2023.

* Policy Outreach Committee (POC) expenses: € 6.000,00
The activities performed by the POC totalled expenses of € 6.000,00. In accordance with the Memorandum
of Understanding between EAERE and the Florence School of Regulation (FSR) governing the EAERE
contribution to the POC activities, EAERE reimbursed FSR for this amount.
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* Bank services: € 2.668,85
This amount includes the annual bank account fee, the annual fee for the online credit card payment
system, bank charges on bank transfers, and bank charges on credit card payments.

= Other operating expenses: € 1.252,33
This amount® is comprised of the following expenses:
a) Services:
€ 12,08 Stamps and postal services.
€ 84,18 eaere.org domain fee.
€218,87 Web services (Yumpu Service and Word-Press components update).
b) Consumable:
€581,63 Consumables (award plaques).
c) Other expenses:
€112,00 Stamps.
€0,12 Exchange rate losses.
€ 181,50 EAERE membership of ICCA Association Community.
€39,04 WCERE Doman 2023-2024.
€22,91 Admin fee for the payment to University of Chicago Press.

* Annual Conference: expenses: € 0,00

The amount related to the LOC expenses (€ 5.774,76) for stamps on registration fee receipts and bank charges
and fees on credit card cashing concerning registration fees has been deduced from the registration fee cashed.
Offsetting was done between debits and credits. The item is not valued in the EAERE accounts because

these costs were considered to be the responsibility of the LOC in 2023.

* Annual Conference: Participation grants: € 1.000,00

2 travel grants were given at the EAERE/2023: they were financed by Springer.

Grantees were Annika Stechemesser (Germany, € 500,00), Guglielmo Zappala (France, € 500,00).

Two additional grants of € 1.000,00 (each to be covered with last year’s Springer donation) were preliminary

assigned but disbursement has not materialized. They were preliminary assigned to:

- Ngoc Tham Pham, from Vietnam, cancelled her participation due to personal business. Cancellation
happened at a late stage, and it was not possible to reassign the grant.

- Frank Bannor, from South Africa, who did not show up at the conference.

* Institutional meetings: € 425,32

EAERE’s total institutional meeting costs were 425,32. The cost of the EAERE Secretariat for participation in
EAERE2023 was covered by the Conference budget.

For comparison, expenses for institutional meetings totalled € 2.120,47 in 2022, € 0,00 in 2021, € 102,79 in
2020, € 5.069,29 in 2019, € 7.553,44 in 2018, € 2.016,23 in 2017, € 3.079,60 in 2016, € 9.221,12 in 2015, €
9.542,24 in 2014, € 11.048,72 in 2013 and € 6.132,80 in 2012.

Details on costs covered by EAERE for institutional meetings are available in the table below.

3 In the Annex | this amount has been spitted into “A1 Raw, ancillary and consumable materials and goods”, “A2 services” and “A7
other operating expenses”.
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ICCA Destination Marketing
Business Workshop ICCA Destination Marketing Business Workshop (Eberle) € 48,67
Stavanger (Norway), June 15-17t

Meeting with a financial advisor Participation costs (Eberle) €3,00

Meeting with PCOs

Milan, Sep 27" Participation costs (Eberle) €215,30
WCERE2026 inspection meeting . .

| for EAERE WCERE2026 (Eberl 111,7
Lisbon (Portugal), Nov 237-25" nspection meeting for C 026 (Eberle) €111,75
Working lunch with Marita Working lunch with Marita Laukkkanen (Eberle, € 4660
Laukkkanen, Dec 7t Bertolin, Laukkannen) !

= Journal subscriptions - ERE: € 870,48

EAERE activated 9 annual subscriptions to the paper version of ERE (€ 96,72 each): 7 were requested by
individual members and included in the membership fee, and 2 were given to institutional members as a
benefit of their institutional membership.

= Journal subscriptions - REEP: € 7.679,09

A subscription to the online version of REEP was bundled with membership fees of primary and
complementary members*: EAERE paid USD 6,75 + VAT for each of them (1.165 members). Moreover, 12
members paid a subscription fee to the paper version of REEP: EAERE paid USD 19,00 + VAT for each
subscription. In total, EAERE paid € 7.679,09 (USD 8.091,75) for REEP subscriptions.

* Institutional members: Annual Conference registration fees: € 0,00
The complimentary registration to EAERE/2023 included in the full institutional membership package were
charged to the Conference budget.

* Awards: cash prizes: € 750,00

EAERE’s Award for Outstanding Publication in the journal “Environmental and Resource Economics”
Winners were awarded Springer book vouchers for the value of € 550,00 and a cash amount of € 750,00. The
vouchers were made available by Springer directly, with no impact on EAERE’s cash flow. The cash award
was remitted to EAERE by Springer through a bank transfer. EAERE remitted the total amount to the winners:
Peter Lau, Angela Sze, Wilson Wan, and Alfred Wong.

European Award for Researchers in Environmental Economics under the Age of Forty

Winners were awarded a voucher for the value of € 1.000,00 made directly available by Springer, with no
impact on EAERE’s cash flow.

There were no expenses for the Awardee’s participation in the Annual Conference.

* Awards: board and lodging at annual conference: € 0,00
The complimentary registrations to EAERE/2023 assigned to the Awardees were charged to the Conference
budget.

4 Secondary members have access also from the AERE portal.
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= Summer School: € 10.000,00

The Summer School was run in cooperation with the University of Graz. It took place in Castle Seggau
(Austria) on July 2"-8™, 2022. The theme was “Transnational and Cascading Climate Risks and Adaptation”.
18 students were accepted by the organizing committee. EAERE contributed to the Summer School costs
with € 10.000,00, whilst the remaining amount was covered by the participation fees, University of Graz and
other contributions.

= Winter School: € 20.000,00

The first Winter School was organised in cooperation with the ETH at Monte Verita, Ascona (Switzerland) on
January 22M-27%, 2023. The School topic was "Natural Resources and Development in Resource-Rich
Countries”. The School was attended by 23 students.

The second Winter School was organised in cooperation with the ETH at Monte Verita, Ascona (Switzerland)
on January 29"-February 3", 2023. The School topic was "Climate Policies, Innovation, and International
Competitiveness”. The School was attended by 25 students.

EAERE contributed to each Winter School cost with € 10.000,00, whilst the remaining amount was covered
by the participation fees, ETH and other contributions.

* Provision for Restricted reserve by decision of the institutional bodies: € 37.250,00

The accounting standard for Third Sector Entities OIC35 in paragraph 18 stipulates that “...if the
administrative body of the entity decides to restrict the resources received to specific projects the entity
recognises the provision in the item added in accordance with the provisions of the ministerial decree in the
management statement A9) ‘Allocation to restricted reserve by decision of institutional bodies.’

On April 22, 2024, the Council decided to use part of the resources collected during 2023 to finance some
activities activities for young scholars and developing countries to be carried out in the coming years. In
detail, these activities are:

- Participation grants (EUR 10,000) ;

- Visiting Programme (EUR 12,000) ;

- Interdisciplinary School run with IVM and Antwerp University (EUR 9,000)

- Initiatives in the Mediterranean Region (EUR 6,250).

Taxes

Taxes: € 119,00

Taxes (IRES) on the income accrued to EAERE by the “Science and Technology Driven Policy and Innovation
Research Centre of The Cyprus Institute” (STeDI-Cyl) (€ 119,00).

Income collected from EAERE members is not subject to taxation.
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ANNEX | - FINANCIAL STATEMENT ACCORDING TO LAW 117/2017 (in Italian)

As of 2021, Third Sector Entities are required by law to provide the financial statement following a specific
template. Moreover, financial statements must be available in Italian. In compliance with the law, in the
following pages, the financial statement is presented in Italian and following the required templates: data
provided in the previous pages are presented in the next pages using a different method of classifying items.
The totals are the same. The tables presented in the next pages are those that will be officially submitted to
Regione Veneto when EAERE is registered in the RUNTS.
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STATO PATRIMONIALE

STATO PATRIMONIALE | ATTIVO BALANCE SHEET ASSETS 2023 2022
A) Quote associative o apporti ancora dovuti A) Receivables from members - 500,00
B) Immobilizzazioni B) Fixed assets - -
C) Attivo circolante C) Current assets 310.250,35 290.841,03
| - Rimanenze 1) Inventory B B
II - Crediti 1) Credits - 45,64
9) crediti tributari 9) credit for pre-paid taxes - -
[l - Attivita finanziare che non costituiscono immobilizzazioni 1) Current financial assets - -
IV - Disponibilita liquide IV) Available cash 310.250,35 290.795,39
1) depositi bancari e postali 1) bank and postal accounts 310.233,53 290.775,45
3) danaro e valori di cassa 3) cash money 16,82 19,94
D) Ratei e Risconti attivi D) Accruals and pre-payments 21.003,74 405,94
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STATO PATRIMONIALE | PASSIVO BALANCE SHEET LIABILITIES AND NET EQUITY 2023 2022
A) Patrimonio netto A) Net Equity 271.903,61 211.141,64
| - Fondo di dotazione dell'ente | - Endowment funds 33.367,30 33.367,30
I - Patrimonio vincolato Il - Special-purpose assets 37.250,00 -
2) riserve vincolate per decisione organi istituzionali 2) reserve as per institutional bodies decision 37.250,00 -
Il - patrimonio libero Il - Free assets 177.774,34 144.461,09
1) riserve di utili 0 avanzi di gestione 1) retained earnings (profits) 177.103,61 143.790,36
2) altre riserve 2) other earnings 670,73 670,73
IV - Avanzo/disavanzo di esercizio IV - Current earnings (losses) 23.511,97 33.313,25
B) Fondi per rischi e oneri B) Provisions for future liabilities - -
C) Trattamento di fine rapporto di lavoro subordinato C) Employee severance indemnity - -
D) Debiti D) Payables 15.784,29 29.595,68
7) debiti verso fornitori 7) payables to suppliers 3.973,25 3.570,47
9) debiti tributari 9) tax payables 351,83 -
12) altri debiti 12) other payables 11.459,21 26.025,21
E) Ratei e risconti passivi E) Accruals and deferred income 43.566,19 51.409,65
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RENDICONTO GESTIONALE

ONERI E COSTI EXPENSES 2023 2022 PROVENTI E RICAVI PROFITS 2023 2022
A) Costi e oneri da attivita A) Expenses for activities of A) Ricavi, rendite e proventi da A) Incomes from activities of general
di interesse generale general interest attivita di interesse generale interest
1) Materie prime, 1) Raw, ancillary and . L .
sussidiarie, di consumo e di consumable materials and 581,63 562,80 1 Prov'entl. da quote.assocmnve € L Income.s frc.)m membership fees 76.009,65 76.675,20
. apporti dei fondatori and contributions from funders
merci goods
2) Servizi 2) Services 84.695,74 86.730,52 || ) Ricaviper prestazionie cessioni 3) Income from services and 39.946,94 44.704,89
ad associati e fondatori transfers to associates and founders
t,:izcl.;odlmento dibeni di 3) Use of third party assets 585,60 618,26 6) Contributi da soggetti privati 6) Contributions from private sector 38.000,00 24.550,00
7) Oneri diversi di gestione 7) Other operating expenses 38.530,89 25.657,97 8) Contributi da enti pubblici 8) Contributions from public entities - -
9) Accantonamento a 9) Provision for Restricted
riserva vincolata decisione reserve by decision of the 37.250,00 10) Altri ricavi, rendite e proventi 10) Other incomes 33.987,09 3.770,32
organi istitutuzionali institutional bodies
Totale Total 161.643,86 113.569,55 Totale Total 187.943,68 149.700,41
;.qvanzo/dlsavanza attivita di Earnlng/.losses from activities of 26.209,82 36.130,86
interesse generale general interest
B) Costi e oneri da attivita B) Expenses for other B) Ricavi, rendite da proventi da o
] . PN B) Incomes from other activities
diverse activities attivita diverse
Totale Total - Totale Total -
Avanzo/disavanzo attivita diverse Earning/losses from other activities 0,00 0,00
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ONERI E COSTI EXPENSES 2023 2022 PROVENTI E RICAVI PROFITS 2023 2022
C) Costi e oneri da attivita di C) Expenses for fund-raising C) Ricavi, rendite e proventi da C) Incomes from fund-raising
raccolta fondi activities attivita di raccolta fondi activities
Totale Total - - || Totale Total - -
Avanzo/disavanzo attivita di Earning/losses from fund-raising
raccolta fondi activities
D) Costi e oneri da attivita D) Expenses related to D) Ricavi, rendite e proventi da D) Incomes related to financial and
finanziarie e patrimoniali financial and equity assets attivita finanziarie e patrimoniali equity assets
1) Su rapporti bancari 1) On bank relations 2.668,85 2.789,62
Totale Total - - Totale Total - -
f\vanz'o/'dlsavanz'o att'lw'ta Ear.nmg/losses from financial and -2.668,85 -2.789,61
finanziarie e patrimoniali equity assets
&) (el I LI E) General expenses E) Proventi di supporto generale E) General incomes
generale
Totale Total - - Totale Total - -
Totale costi e oneri Total Expenses 164.312,71 116.359,16 Totale proventi e ricavi Total incomes 187.943,68 149.700,41
{\vanzo/drsavanzo prima delle Curre.nt earning/losses before 23.630,07 33.341,25
imposte taxation
Imposte Taxes 119,00 28,00
Avanzo/disavanzo di esercizio Current earning/losses 23.511,97 33.313,25
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RELAZIONE SU BILANCIO LEGGE 117/2017

INFORMAZIONI GENERALI

Associazione Europea degli Economisti Ambientali — EAERE (in inglese, European Association of
Environmental and Resource Economists)

Fondata il 5 maggio 2006

Codice fiscale 94063890274

Partita IVA 04249320278

Iscritta al n. 393 nel Registro delle Persone Giuridiche presso la Prefettura di Venezia

Associazione senza scopo di lucro

Missione

Secondo il proprio statuto EAERE esercita in via esclusiva o principale una o piu attivita di interesse generale
per il perseguimento, senza scopo di lucro, di finalita civiche, solidaristiche e di utilita sociale.

Le attivita che si propone di svolgere in favore dei propri associati o di terzi rientrano nelle previsioni del
D.Lgs. 117/2017, art. 5: lettera g) formazione universitaria e post- universitaria; lettera h) ricerca scientifica
di particolare interesse sociale.

A tal fine I'associazione si propone di: (a) contribuire allo sviluppo ed all’applicazione dell’economia
ambientale come scienza in Europa; (b) promuovere e migliorare la comunicazione tra professori, ricercatori
e studenti di economia ambientale nei diversi paesi europei; (c) sviluppare e favorire la cooperazione tra
istituti universitari e di ricerca in Europa.

Registro Unico Nazionale del Terzo Settore (RUNTS)

Con Decreto direttoriale n. 51 del 26 ottobre 2021 & stata comunicata I'avvio del processo di realizzazione
del RUNTS. Nelle more dell’autorizzazione della Commissione Europea in merito alla fiscalita degli Enti del
terzo Settore, I’Associazione non risulta attualmente iscritta al Registro Unico Nazionale del Terzo Settore.

Regime fiscale applicato

In attesa dell’autorizzazione dell’Unione Europea in merito ai nuovi regimi fiscali previsti dal Codice del Terzo
settore e dell’iscrizione al RUNTS, I’Associazione ha adottato anche per il 2023 il regime semplificato previsto
dalla Legge 398/91.

Sede
Sede legale: via della Liberta 12, 30175 Marghera (VE)
email: eaere@eaere.org, pec: eaere@pec.it

Attivita svolte

Gli scopi elencati nella missione si realizzano in particolare attraverso I'organizzazione di workshop, convegni,
manifestazioni, esposizioni, seminari, webinars, incontri, dibattiti, la collaborazione nell’edizione di riviste e
attraverso la promozione di attivita di formazione per giovani ricercatori
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DATI SUGLI ASSOCIATI

Nel 2023 EAERE conta 49 associati istituzionali e 1288 associati individuali.

Numero di associati individuali e istituzionali negli ultimil0 anni

1543
1194 1284 1288
1155 1118 1173 1150
5038 1096
37 37
20
16 17 L
13 14

11 10 11 11 11 12 13 12

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Associati istituzionali Associati individuali
Nel 2023 i 49 soci istituzionali sono rappresentati da:

Full Institutional members 2023
1. Basque Centre for Climate Change — BC3, Spain

2. The Beijer Institute of Ecological Economics, Sweden

3. Deloitte Climate & Sustainability, Italy

4. Environmental Defense Fund — EDF, USA

5. Fondazione Eni Enrico Mattei — FEEM, Italy

6. Institute for Public Goods and Policies, Spanish National Research Council - CSIC, Spain

7. Journal of Environmental and Resource Economics and Management — JEEM, USA

8. Potsdam Institute for Climate Impact Research — PIK, Germany

9. Research Institute of Capital Formation, Development Bank of Japan Inc. — RICF DBJ, Japan
10. Resources for the Future — RFF, USA

11. Toulouse School of Economics, National Research Institute for Agriculture, Food and

Environment — INRAE — TSE-R, France
12. University of Oslo, Department of Economics, Norway

University Institutional members 2022
1. Ca’ Foscari University of Venice, Department of Economics — UNIVE DSE, Italy
2. Centre for Research in Geography, Resources, Environment, Energy and Networks — GREEN,
Bocconi University
Climate Economics Chair — CEC, France
Charles University (CUNI)
Environment for Development Initiative — EfD, Sweden
European University Institute, Florence School of Regulation — EUI - FSR Climate, Italy
Euro-Mediterranean Center on Climate Change Foundation — CMCC, Italy
The Cyprus Institute, Republic of Cyprus
The Grantham Research Institute on Climate Change and the Environment — GRI, UK

WoNU AW
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10. John von Neumann University — NJE Hungary

11. Mercator Research Institute on Global Commons and Climate Change — MCC, Germany

12. Norwegian University of Life Sciences — NMBU, School of Economics and Business, Norway

13. Paris School of Economics — PSE, France

14. Peking University, College of Environmental Sciences and Engineering — CESE-PKU, China

15. Research laboratory on Socio-Economic and Environmental Sustainability — ReSEES, Athens
University of Economics and Business, Greece

16. School of Geography and the Environment, University of Oxford — SSEE, UK

17. Technical University of Denmark, Department of Technology, Management and Economics —
DTU, Denmark

18. Technische Universitdt Berlin — TU Berlin, Germany

19. Tilburg Sustainability Center (TSC), Tilburg University, Netherlands

20. Umea University, Umea School of Business, Economics and Statistics — Department of
Economics (UMEA), Sweden

21. University of Belgrade — Faculty of Economics and Business - EKOF, Republic of Serbia

22. University of Bologna, Department of Economics, Italy

23. University of Brescia, Italy

24. University of Exeter — UoE, UK

25. University of Ferrara, Sustainability Environmental Economics and Dynamics Studies — SEEDS,
Italy

26. University of Helsinki, Department of Economics and Management, Finland

27. University of Kassel, Germany

28. University of Lodz, Faculty of Economics and Sociology, Poland

29. University of Manchester — UoM, UK

30. University of Mannheim, Department of Economics, Chair of Quantitative Economics,
Germany

31. University of Padova, Department of Economics and Management “Marco Fanno”, Italy

32. University of Santiago de Compostela, Instituto de Estudios y Desarrollo de Galicia — IDEGA,
Spain

33. University of Southern Denmark, Department of Sociology, Environmental and Business
Economics, Denmark

34. Venice International University — VIU, Italy

35. Vrije Universiteit Amsterdam, Department of Spatial Economics — VUA, Netherlands

36. Wageningen University, Environmental Economics and Natural Resources

37. Wegener Center for Climate and Global Change, University of Graz, Austria

La ripartizione per categoria di appartenenza dei soci individuali per il 2023 e disponibile nella tabella
sottostante.

Tipo di quota associativa 2023

Quote associative principali
Quote ind. annuali intere 368 28,57%
Quote ind. triennali intere 284 22,05%
Quote ind. annuali ridotte 247 19,18%
Quote ind. triennali ridotte 149 11,57%

Vii
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Totale quote associative principali 1048 81,37%
AERE SECONDARY MEMBERSHIP
Quote ind. annuali intere 37 2,87%
Quote ind. triennali intere 49 3,80%
Quote ind. annuali ridotte 19 1,48%
Quote ind. triennali ridotte 17 1,32%
Totale quote associative secondarie 122 9,47%
Quote associative gratuite
Membri onorari 5 0,39%
Quote ass. gratuite diverse 113 8,77%
Totale quote associative gratuite 118 9,16%
Quote associative triennali 499 38,74%

Le 113 quote gratuite sono state assegnate a: designati dai membri istituzionali (67), partecipanti gratuiti a
EAERE2023% (19), docenti della Winter School (5), Segreteria (4), Direttore del Comitato Editoriale ERE (1),
premiati della ERC Grant (15), rappresentante dell’University Chicago Press per conto di REEP (1), Segreteria
AERE (1).

REALIZZAZIONE DEGLI SCOPI STATUTARI: ATTIVITA PER GLI ASSOCIATI E PARTECIPAZIONE ALLA
VITA ASSOCIATIVA

Nell'anno 2023 EAERE ha organizzato diverse attivita volte al raggiungimento dei suoi obiettivi e a beneficio
dei suoi associati. Le attivita svolte sono raggruppabili nelle seguenti aree: a) Conferenza annuale; b)
Educational Outreach; c) Riviste scientifiche; d) Comunicazione; e) Policy Outreach; f) Premi e riconoscimenti.
Tutte queste attivita sono state organizzate per il beneficio primario dei membri.

a) Conferenza annuale
La 28-esima Conferenza Annuale delEAERE si & svolta dal 27 al 30 giugno 2023. E stata organizzata in
collaborazione con il Cyprus Institute, la Cyprus University of Technology e il Department of Economics della
University of Cyprus. La conferenza si & svolta in presenza, con una offerta online limitata: la partecipazione
online si & svolta in modalita webinar limitatamente alle sessioni plenarie, tematiche e di policy. Le sessioni
plenarie comprendevano la cerimonia di premiazione EAERE e le keynote lecture. Alla Conferenza hanno
partecipato 703 membri (63 online, 640 di persona).
492 articoli sono stati inclusi nel programma scientifico e sono stati organizzati in diversi tipi di sessioni
scientifiche: 114 sessioni parallele e 2 sessioni Egg-Timer.
Inoltre, il programma ha compreso 14 sessioni di policy e 10 sessioni tematiche.
Il programma della Conferenza annuale ha incluso anche le seguenti Keynote Lectures:

¢ Keynote 1 - David Pearce Lecture - Dr. Carolyn Fischer, “Lend me your earmarks: the role of revenue

rebating in environmental policymaking”

5 Le quote di partecipazione gratuite sono state assegnate ai kenyote speaker, a vincitori di premi, ai vincitori delle
borse di partecipazione, ai designati dei soci istituzionali (full), ai rappresentanti delle case editrici che hanno aderito
alla publishers exhibition, delegati del LOC e sponsors.

viii



EAERE

European Association
of Environmental and
Resource Economists

¢ Keynote 2 - Prof. Madhu Khanna, “Decarbonizing the Transportation Sector: Economic Incentives and
Implications for a Bioeconomy"

¢ Keynote 3 - Prof. David Zilberman, “The Economics. of Innovation, Supply chains, and the Environment

La panoramica del programma della conferenza é illustrata nella figura sottostante.

”

Programme Overview
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b) Educational Outreach

L’offerta annuale di “Educational Outreach” dell'EAERE per gli associati comprende solitamente una Winter
School e una Summer School. A causa della pandemia, la Winter School programmata per il 2022 non si &
tenuta ed é stata posticipata al 2023. Nel 2023 si sono tenute due Winter School: quella inizialmente
programmata per il 2022 e quella del 2023.

La prima Winter School e stata organizzata, in collaborazione con ETH al Monte Verita, Ascona (Svizzera) dal
22 al 27 gennaio 2023. Il tema della scuola & stato "Natural Resources and Development in Resource-Rich
Countries ". 23 studenti hanno partecipato alla Scuola - tutti associati EAERE, requisito necessario per la
partecipazione.

La seconda Winter School & stata organizzata, in collaborazione con ETH al Monte Verita, Ascona (Svizzera)
dal 29 gennaio al 3 febbraio 2023. Il tema della scuola € stato "Climate Policies, Innovation, and International
Competitiveness". 25 studenti hanno partecipato alla Scuola - tutti associati EAERE, requisito necessario per
la partecipazione.

La Summer School ¢ stata organizzata in collaborazione con I'Universita di Graz al Castello Seggau (Austria)
dal 2 al 8 luglio 2023. Il tema della scuola e stato " Transnational and Cascading Climate Risks and Adaptation".
18 studenti hanno partecipato alla Scuola - tutti associati EAERE, requisito necessario per la partecipazione.

c) Riviste scientifiche

L'EAERE ha due riviste scientifiche: "Environmental and Resource Economics (ERE)", pubblicata da Springer e
"Review of Environmental Economics and Policy (REEP)", pubblicata dalla University of Chicago Press.
Quest'ultima é pubblicata in collaborazione con AERE, I'Associazione degli Economisti dell'’Ambiente con sede
negli Stati Uniti. Gli associati EAERE possono accedere gratuitamente alle edizioni digitali di entrambe le
riviste. L'accesso & consentito attraverso I'area Members Login del sito EAERE con le loro credenziali di
accesso personali.

d) Comunicazione

Gli associati ricevono via e-mail anche I'EAERE Highlights, una newsletter mensile che fornisce aggiornamenti
e annunci su notizie, eventi e posizioni di lavoro aperte alla comunita EAERE. Gli associati inviano i loro
contributi alla newsletter.

Le attivita di comunicazione dell'Associazione comprendono anche la gestione del sito web EAERE e dei suoi
canali di social media (Twitter, Facebook, Instagram, LinkedIn e YouTube).

e) Policy outreach

Il Consiglio Direttivo dell'EAERE e il Policy Outreach Committee (POC) guidano le attivita dell'Associazione
nell’ambito della policy. Le attivita sono gestite in totale trasparenza e i contributi degli associati sono sempre
benvenuti.

L'EAERE gode dello status di organizzazione osservatrice presso I'UNFCCC (UN Climate Change), I'IPCC
(Intergovernmental Panel on Climate Change) e il SEAC (Socio-Economic Assessment Committee) dell'ECHA
(European Chemical Agency).

Una delegazione EAERE ha partecipato alla 28-esima Conferenza delle Parti UNFCCC COP28 (30 novembre —
12 dicembre 2023, Dubai) e ha organizzato un Side Event alla COP28, dal titolo “Innovative Instruments for
Joint Biodiversity and Climate Policy” in collaborazione con la Universita Bocconi e Fondazione CMCC e United
Cities and Local Government.

Nell'anno 2023, il POC ha organizzato anche i seguenti eventi:
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1. State of the Union 2023: Carbon Leakage, Border Measures and Carbon Clubs (3 maggio 2023,
Firenze).
2. Vision Pontignano Conference 2023: COP15 vs COP27: lessons from international negotiations on
biodiversity and climate change and the role of the EU (9 giugno 2023, Siena).
3. EAERE 2023: Comparing different carbon mitigation instruments (29 giugno 2023, Cyprus).
4. Side Event at COP28 — Innovative Instruments for Joint Biodiversity and Climate Policy (10 dicembre
2023, Dubai).
A partire dal 2022 EAERE ha promosso una serie di webinar dal titolo ‘EAERE Webinars on Science-Policy-
Business Interface’, allo scopo di facilitare il dialogo tra accademici, politici e realta aziendali, mettendo
insieme relatori dai diversi ambiti. E stato organizzato un webinar il 6 dicembre dal titolo “Free thoughts on
the future” nel corso dell’anno i quali hanno suscitato molto interesse.

f) Premi e riconoscimenti

EAERE ha un programma di premi e riconoscimenti annuali, che mira a riconoscere I'eccellenza in varie
categorie all'interno dei settori dell'associazione. Un processo partecipativo in cui gli associati sono invitati
ad avanzare delle candidature per ogni premio porta alla scelta dei premiati, che vengono annunciati
nell’ambito della conferenza annuale EAERE.

Nel 2023, sono stati assegnati i seguenti premi:

- Premio Erik Kempe in Economia Ambientale. Questo premio & gestito in collaborazione con I'Universita di
Umea e ha il sostegno della Fondazione Kempe. Il premio viene assegnato ogni due anni al miglior articolo
nel campo dell'economia dell'ambiente e delle risorse, pubblicato nei due anni precedenti in una rivista con
referee da un autore affiliato a un istituto di ricerca europeo (nel caso di articoli congiunti, almeno uno di
loro deve essere affiliato a un istituto europeo).

- Premio europeo per i ricercatori in economia ambientale sotto i quarant'anni. Questo premio € un
riconoscimento dato ogni anno all'economista ambientale sotto i quarant'anni che viene giudicato per aver
dato il contributo piu significativo al pensiero e alla conoscenza economica ambientale.

- Premio EAERE per il miglior articolo pubblicato nella rivista Environmental and Resource Economics. Questo
premio riconosce la miglior ricerca pubblicata sulla rivista ammiraglia EAERE ERE durante I'anno precedente.
- Premio EAERE per la miglior tesi di dottorato in economia ambientale. Questo premio viene dato per
incoraggiare e riconoscere risultati accademici eccezionali e innovativi nel campo dell'economia
dell'ambiente e delle risorse.

- Premio EAERE per vincitori di progetti ERC nel campo dell'economia dell'ambiente. Questo premio riconosce
I'eccellenza scientifica dei vincitori di progetti ERC (Starting Grants, Consolidator Grants, Advanced Grants e
Synergy Grants) nel settore dell’Associazione.

- EAERE Fellows. Questo € un riconoscimento dato a contributi eccezionali nel campo dell'economia
dell'ambiente. | Fellows EAERE devono aver contribuito all'avanzamento della professione degli economisti
ambientali e delle risorse attraverso pubblicazioni eccezionali, e/o ruoli importanti nel mondo della politica,
e/o ruoli importanti nella governance e/o nelle attivita dell'Associazione.

Oltre alle attivita menzionate ai punti da a) a f), gli associati EAERE sono stati invitati a partecipare ai seguenti
processi/eventi istituzionali organizzati durante I'anno.
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Assemblea dei Soci

L'Assemblea dei Soci e stata convocata secondo le disposizioni dell'articolo 8 dello Statuto. Si & tenuta il 27
giugno 2023, in seconda convocazione (la prima convocazione non ha raggiunto il quorum richiesto), in
presenza a Limassol con la possibilita di collegarsi anche online, con il supporto della piattaforma Zoom.

Gli aspetti tecnici per la partecipazione in remoto per entrambe le assemblee hanno soddisfatto tutte le
disposizioni dell'articolo 9, compresa la capacita del presidente dell'Assemblea Generale e di tutti gli altri
partecipanti di identificare tutti i partecipanti, e la capacita di tutti i partecipanti di seguire la discussione e
partecipare in tempo reale sui temi trattati. | punti che richiedevano un'approvazione formale sono stati
gestiti con il supporto dello strumento "sondaggi" fornito dalla piattaforma Zoom.

CRITERI APPLICATI

Criteri di valutazione. | criteri di valutazione utilizzati sono stati determinati secondo il principio di prudenza
e la prospettiva di un'attivita continuativa.

Immobilizzazioni materiali e immateriali. Le immobilizzazioni acquistate nell'esercizio sono state valutate al
costo, comprensivo degli eventuali oneri accessori. Il costo delle immobilizzazioni, il cui utilizzo si protrae nel
tempo, & stato ammortizzato secondo un piano di ammortamento stabilito in funzione della loro residua
possibilita di utilizzo.

Immobilizzazioni finanziarie. Le immobilizzazioni finanziarie sono state valutate al minore tra il costo di
acquisto e il valore di mercato alla fine dell'esercizio. L'importo & pari a zero.

Crediti. | crediti sono stati valutati e iscritti al valore nominale.

Disponibilita liquide. Le disponibilita liquide sono iscritte in bilancio al valore nominale.

Valuta estera. La valuta estera & stata convertita sulla base dei tassi di cambio del 31 dicembre 2023.

LCEIC! Importo in
Importo in cambio al 31 P Importo in Tasso di .
euro al 31 DIC . Importo in
Valuta estera | valuta estera | DIC 2022 - e/o 2022 /o data valuta estera cambio al 31 Euro
al 31 DIC 2022 tasso di . al 31 DIC 2023 DIC 2023
. acquisto

acquisto
CAD 3,85 0,6914 2,66 € 3,85 0,6834 2,63 €
CHF 0,10 1,0140 0,10 € 0,10 1,0765 0,11 €
CZK 153,00 0,0414 6,33 € 153,00 0,0405 6,19 €
GBP 1,68 1,1293 1,90 € 1,68 1,1528 1,94 €

10,99 € 10,87 €

Debiti. | debiti sono iscritti per importi pari al loro valore nominale.

MOVIMENTAZIONE DELLE IMMOBILIZZAZIONI

Le immobilizzazioni iscritte nel bilancio dell’Associazione risultano interamente ammortizzate.
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LA COMPOSIZIONE DELLE VOCI «RATEI E RISCONTI ATTIVI» E «RATEI E RISCONTI PASSIVI» DELLO
STATO PATRIMONIALE

Ratei e Risconti attivi
| risconti attivi si riferiscono ai servizi/abbonamenti pagati nel 2023 ma che si protraggono per il 2024. Le
guote relative al 2024 sono state iscritte come risconti attivi. Di seguito il dettaglio:
€60,19 per il dominio eaere.org per il periodo 01/01/2024-19/09/2024.
€ 175,09 per il servizio Yumpu (servizio relativo al sito web e al magazine) per il periodo 01/01/2024-
22/10/2024.

€ 170,06 per il software di contabilita relativo al periodo 01/01/2024-15/04/2024.

€597,80 per lalicenza del software ConfTool che sara usato per la conferenza 2024.
€20.000,00 e I'anticipo versato a KU Leuven per I'organizzazione della conferenza EAERE del 2024.

Ratei e Risconti passivi

| risconti passivi si riferiscono a quote associative istituzionali e individuali incassate negli anni 2020, 2021,
2022 e 2023, di competenza degli anni futuri (2024, 2025, 2026) per un totale di € 43.566,19. | dettagli sono
disponibili nella tabella sottostante.

Quote associative istituzionali € 18.600,00
Quote di competenza del 2024 € 12.300,00
Quote di competenza del 2025 € 6.300,00
Quote di competenza del 2026 -
Quote associative individuali € 24.966,19
Quote di competenza del 2024 € 15.746,00
Quote di competenza 2024 per abbonamento ERE €193,44
Quote di competenza 2024 per abbonamento REEP €20,00
Quote di competenza del 2025 €7.375,50
Quote di competenza del 2026 €1.631,25
Totale € 43.566,19

MOVIMENTAZIONI DELLE VOCI DI PATRIMONIO NETTO

Patrimonio netto: € 271.903,61

Il patrimonio netto comprende il fondo di dotazione indisponibile di € 33.367,30 conferito in sede di
costituzione, una riserva di € 177.103,61 in cui sono confluiti i risultati positivi degli esercizi precedenti,
€ 60.830,61 risultato dell’esercizio corrente ed un fondo istituito con I'adozione del nuovo sistema contabile
per € 670,73.

L'adozione a partire dal 2014 di un sistema di contabilita economico-patrimoniale, con il conseguente
abbandono del criterio di cassa, ha fatto emergere una differenza di € 670,73. A tal fine & stato creato un
apposito “fondo di conversione contabile” tra le poste del patrimonio netto.

Il principio contabile per gli Enti del Terzo settore OIC35 al paragrafo 18 prevede che “...qualora I'organo
amministrativo dell’ente decida di vincolare le risorse ricevute a progetti specifici I'ente rileva
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I’accantonamento nella voce aggiunta in base a quanto disposto dal decreto ministeriale nel rendiconto
gestionale A9) “Accantonamento a riserva vincolata per decisione degli organi istituzionali.”

In data 22 aprile 2024 il Consiglio Direttivo ha deliberato di utilizzare parte delle risorse incassate nel corso
del 2023 per finanziare alcune attivita che verranno realizzate nei prossimi anni. In linea con la decisione di
dare priorita al sostegno dei ricercatori giovani o provenienti da Paesi in via di sviluppo, il piano di spesa della
Riserva comprende "attivita per giovani studiosi e Paesi in via di sviluppo":

- Borse di partecipazione (10.000 euro).

- Programma di visite (12.000 euro)

- Scuola interdisciplinare organizzata insieme ad IVM e all’Universita di Anversa (9.000 euro)

- Iniziative sulla Regione Mediterranea (6.250 euro).

IMPEGNI DI SPESA O DI REINVESTIMENTO DI FONDI O CONTRIBUTI RICEVUTI CON FINALITA
SPECIFICHE

Nell'anno 2023, EAERE ha due protocolli d'intesa in vigore con la Fondazione Centro Euro-Mediterraneo sui
Cambiamenti Climatici (CMCC). Uno di essi € relativo allo svolgimento delle attivita di Segretariato EAERE;
dura dal 1° gennaio 2020 al 31 dicembre 2025; l'importo da rimborsare alla Fondazione CMCC é di
€ 49.500,00 all'anno. L'altro e relativo allo svolgimento di attivita di Comunicazione; dura dal 5 dicembre
2018 e termina il 31 dicembre 2023; I'importo da rimborsare al CMCC e di € 15.000,00 all'anno.

EAERE, il "Science and Technology Driven Policy and Innovation Research Centre of The Cyprus Institute"
(STeDI-Cyl) e "Top Kinisis Conferences & Events" (PCO) hanno firmato un protocollo d'intesa per l'incasso
delle quote di iscrizione alla Conferenza Annuale EAERE del 2023. STeDI-Cyl ha firmato I'accordo in qualita di
fornitore della Conferenza. Il protocollo d'intesa riflette gli accordi tra EAERE, STeDI-Cyl e PCO in merito alla
raccolta delle iscrizioni da parte di EAERE e al successivo trasferimento dell'importo incassato al PCO, alla
divisione di un eventuale surplus nel caso in cui i proventi superino le spese e alla disponibilita di EAERE a
contribuire alla copertura di una perdita fino a 36.600,00 euro nel caso in cui il bilancio della conferenza fosse
negativo a causa del verificarsi di un evento di forza maggiore (ad esempio incendi, incidenti, rivolte, guerre,
embargo, restrizioni monetarie, restrizioni relative a COVID-19).

Secondo il protocollo d'intesa firmato da EAERE e Springer in vigore dal 16 ottobre 2017 fino al 15 ottobre
2028, Springer fa una donazione annuale di €15.750,00 a EAERE per la durata dell'accordo. € 750,00 sono
donati per il Premio EAERE per la miglior pubblicazione nella rivista Environmental and Resource Economics,
€ 12.000,00 come contributo alle spese dell'Associazione, e € 3.000,00 come contributo alla partecipazione
alla Conferenza Annuale o alla Summer School.

L'EAERE ha firmato un protocollo d'intesa con I'Universita di Graz per I'organizzazione della serie di Summer
School dal 2021 al 2025. L'importo da rimborsare all'Universita di Graz & di € 10.000,00 per scuola.

Nell'anno 2022, I'EAERE ha rinnovato il protocollo d'intesa con la Florence School of Regulation (FSR) per
I'organizzazione di diverse attivita dell'EAERE Policy Outreach Committee (POC) che durera fino al 31
dicembre 2023. Secondo questo accordo, I'EAERE rimborsa la FSR per un importo massimo di € 6.000,00
nell'anno 2023.
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Il principio contabile per gli Enti del Terzo settore OIC35 al paragrafo 18 prevede che “...qualora I'organo
amministrativo dell’ente decida di vincolare le risorse ricevute a progetti specifici I'ente rileva
I’accantonamento nella voce aggiunta in base a quanto disposto dal decreto ministeriale nel rendiconto
gestionale A9) “Accantonamento a riserva vincolata per decisione degli organi istituzionali.”

In data 22 aprile 2024 il Consiglio Direttivo ha deliberato di utilizzare parte delle risorse incassate nel corso
del 2023 per finanziare alcune attivita che verranno realizzate nei prossimi anni. In linea con la decisione di
dare priorita al sostegno dei ricercatori giovani o provenienti da Paesi in via di sviluppo, il piano di spesa della
Riserva comprende "attivita per giovani studiosi e Paesi in via di sviluppo":

- Borse di partecipazione (10.000 euro).

- Programma di visite (12.000 euro)

- Scuola interdisciplinare organizzata insieme ad IVM e all’Universita di Anversa (9.000 euro)

- Iniziative sulla Regione Mediterranea (6.250 euro).
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COMPONENTI DEL RENDICONTO GESTIONALE

A) Costi e oneri da attivita di interesse generale

1) Materie prime, sussidiarie, di consumo e di merci

L'importo si riferisce all’acquisto delle targhe per i premi relativi all’anno 2023.

b B Y =1 oV ./ B USSR

L'importo si riferisce a:

€49.500,00

€ 15.000,00

€2.030,04
€1.464,00
€1.798,00
€6.039,00

€870,48

€7.679,09

€315,13

3) Godimento Beni di terzi

Spese di gestione della Segreteria. Secondo la convezione siglata tra
EAERE e Fondazione CMCC, EAERE rimborsa € 49.500,00 come
contributo alle spese di segreteria per I'anno 2023.

Esperto per la comunicazione. Secondo la convenzione siglata tra
EAERE e la Fondazione CMCC, EAERE ha rimborsato al CMCC i costi
delle attivita di comunicazione per € 15.000,00 nell'anno 2023.

Spese per i revisori dei conti.

Servizi contabili professionali per I'anno 2023.

Spese per pareri legali sulla stesura di alcuni accordi e contratti.
Servizi connessi a hosting e manutenzione delle piattaforme web per
la gestione delle quote associative individuali e per le conferenze
annuali.

Abbonamenti rivista ERE. EAERE ha attivato 9 abbonamenti annuali
alla versione cartacea di ERE (€96,72 ciascuno). Di questi 9
abbonamenti (pari a € 677,04) sono stati raccolti con la sottoscrizione
della quota associativa individuale. Il costo effettivo a carico di EAERE
e pertanto di € 193,44.

Abbonamenti rivista REEP. Un abbonamento alla versione online di
REEP é stato abbinato alle quote di associative: EAERE ha pagato
USD 6,75 + IVA per associato non iscritto ad AERE. Sono stati inoltre
attivati 11 abbonamenti alla versione cartacea. Gli abbonamenti
cartacei (€ 220,00) sono stati raccolti con la sottoscrizione della quota
associativa individuale. Il costo effettivo a carico di EAERE & pertanto
di € 7.659,09

Servizi diversi. L'importo si riferisce a spese postali, servizi informatici
(dominio e servizi collegati al sito web).

L'importo si riferisce al costo della licenza di un anno e agli aggiornamenti per il
sistema di contabilita Area 32.
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7)  ONEri AIVErSi di GESIONE. .......cocuveveieeeiieiieiieieesiee st stteste et e e esteete e st e s eesssesatasatesasesssee senseens € 38.530,89
Sono cosi composti:
€10.000,00 Summer School. EAERE ha contribuito ai costi della Summer School
organizzata da University of Graz per un importo pari a € 10.000,00.
€20.000,00 Winter School. EAERE ha contribuito ai costi delle due Winter School
organizzate da ETH per un importo pari a € 20.000,00.
€6.000,00 Attivita del “Policy Outreach Committee”. Secondo la convenzione
siglata tra EAERE e la Florence School of Regulation, EAERE ha
rimborsato i costi delle attivita di organizzate dal POC per € 6.000,00
nell'anno 2022.
€750,00 Premio per “Outstanding publication in the journal Environmental and
Resource Economics”. | vincitori sono stati premiati con buoni libro
Springer per un valore di € 550,00 e un importo in denaro di € 750,00.
| buoni sono stati messi a disposizione direttamente da Springer, senza
alcun impatto sul flusso di cassa di EAERE. Il premio in denaro é stato
trasferito da Springer a EAERE con bonifico bancario e
successivamente EAERE ha trasferito I'importo totale ai vincitori
€1.000,00 Borse di partecipazione alla conferenza annuale EAERE/2023 coperte
con la donazione di Springer
€425,32 Spese relative ad incontri istituzionali: missioni per la verifica della
logistica delle conferenze per gli futuri.
€355,57 Spese di gestione diverse. L'importo si riferisce a spese diverse di
gestione quali valori bollati, sopravvenienze passive, abbuoni e ribassi
passivi e perdite su cambi.

9) Accantonamento a riserva vincolata per decisione degli organi istituzionali ....................... € 37.250,00
TOTALE A) Costi e oneri da attivita di interesse generale.......cccccevvveeiciieicieecceeeccee e €161.643,86

A) Ricavi, rendite e proventi da attivita di interesse generale

1) Proventi da quote associative e apporti dei fondatori: ..........ccccueeevveecceeecveeesieeesieeeiisesennn, € 76.009,65
E composto da quote associative istituzionali per € 26.400,00 e quote associative
individuali per € 49.609,65.

3) Ricavi, prestazioni e cessioni ad associati € fONdAtori...........ccccevueeeeccivveeeeiiieeesiiireeeeiiieeenn, € 39.946,94
E composto da:
€43.681,05 Levy su conferenza annuale. Nel 2023, la conferenza annuale EAERE si
e svolta a Limassol dal 27 al 30 giugno.
€677,04 Abbonamenti rivista ERE raccolti per conto di associati.
€220,00 Abbonamentirivista REEP raccolti per conto di associati

6)  Contributi dQ SOGGELEI PIIVAL: ....ccuveeeeeeeeseeeeeeieeeteeeee e et est ettt e et e et a e aa e e seeesseeereaeneeaees € 38.000,00
E composto da:
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€ 25.000,00 Donazione da parte di Springer: € 750,00 sono stati donati per I'EAERE
“Award for Outstanding Publication in the Environmental and
Resource Economics Journal”, € 21.250,00 sono stati donati come
contributi alle spese dell'associazione, e € 3.000,00 sono stati donati
come contributi di partecipazione per la Conferenza annuale.

€13.000,00 Contributi liberali ricevuti da Deloitte come contributo alle spese
dell’associazione.

10) AItri ricQVi, reNAItE € PIrOVENTI: .......vuveeeeeieeeeeeieieeeecie e eetete e e esttte e e e sttt a e e e sae e e s sssasaaeeistasee eaenas € 33.987,09
L'importo si riferisce a:

€160,00 Spese amministrative per la gestione delle quote associative pagate
via bonifico bancario.

€ 660,00 Spese amministrative per la gestione delle quote di iscrizione alla
conferenza pagate via bonifico bancario.

€32.957,38 Profitto della conferenza annuale. Nel 2023, la conferenza annuale
EAERE organizzata in collaborazione con il Cyprus Institute, la Cyprus
University of Technology e il Department of Economics della University
of Cyprus, si & svolta a Limassol dal 27 al 30 giugno 2023. Al termine
della Conferenza gli organizzatori hanno comunicato che la conferenza
aveva ha ottenuto un profitto di € 50.957,39. Secondo I'accordo
sottoscritto il profitto doveva essere suddiviso al 50%, ma
I'organizzatore locale ha rinunciato a paerte della prorpia quota
pertanto il profitto in capo ad EAERE é stato di 32.957,38.
€50,36 Riaccertamento credito IRES 2022
€0,01 Sopravvenienze attive, abbuoni e ribassi attivi e utili su cambi.

€ 159,34 Ricavo derivante da errata trascrizione di alcune quote relativa alla

conferenza.

Totale A) Ricavi, rendite e proventi da attivita di interesse generale.........cccccccvveeeveeciieeeeeeeennen. € 187.893,32

D) Costi e oneri da attivita finanziarie e patrimoniali

) I YV o[ 4To Yo [ Yo L4 Tole | o HR € 2.668,85
Questo importo include gli oneri bancari di gestione del conto corrente bancario, le
commissioni di incasso delle carte di credito, le spese bancarie sui bonifici, le
commissioni di incasso di PayPal.

Totale D) Costi e oneri da attivita finanziarie e patrimoniali .........ccoecveveeniieniieniieriereeeseeeee, € 2.668,85

DIPENDENTI E VOLONTARI

Nel 2023 EAERE non ha avuto né dipendenti né volontari.

La segreteria viene gestita da personale della Fondazione CMCC come stabilito dal protocollo d’intesa siglato
trai due enti.
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COMPENSI ORGANO ESECUTIVO, SI CONTROLLO E DI REVISIONE

Organo esecutivo (consiglio direttivo): non sono previsti compensi.

Organo di controllo: € 2.030,04.

Soggetto incaricato della revisione legale: non previsto. EAERE non supera i limiti previsti per la nomina del
revisore legale.

DESTINAZIONE DELL'AVANZO/COPERTURA DEL DISAVANZO
Viene deliberato dall’assemblea di destinare il risultato d’esercizio dell’esercizio ad incremento della riserva
del patrimonio netto costituita dalla sommatoria dei risultati positivi degli esercizi precedenti.
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Prof. Borghesi Simone

President

With copy to:

Ms Manica Eberle

General Secretary

European Association of Environmental
and Resource Economists — EAERE
Edificio Porta dell’Innovazione — Piano 2
Via della Liberta 12

30175 Marghera - Venezia — ITALY

Subject: Auditor Annual Report 2023

Dear Prof. Borghesi

This report aims to express the opinion and observations of Board of Auditors as a result of monitoring the
appropriate operations of the Association in 2023, in compliance with the Italian law and the articles, as
provided in article 18 of the Statute of the Association.

In carrying out institutional tasks assigned, we have verified compliance with the law and the Statute.

We have obtained information from the General Secretary on the general activity and its position as well as
on the more important operations due to their size or nature carried out by the Association and can provide
reasonable assurance that the actions undertaken are in compliance with the law and the statute and are
not imprudent or involving potential conflicts of interest undermining to the integrity of the Association’s
assets.

In their entirety, the activities actually carried out by the Association are consistent with the requirements of
the Statute whereby the Association exclusively pursues its institutional purposes.

The statute was modified in compliance with Legislation Decree 117/2017, of the Civil Code and the relevant
legislation but the association is not yet registered in the R.U.N.T.S.

We have obtained information and we have verified the suitability of the organizational, administrative, and
accounting assessments of the Association by assessing the ability to guarantee the efficacy of the associative



operations, the reliability of financial reporting in compliance with laws and regulations, and the guidelines
dictated by the appropriate management of the Association. We have also carried out assessments on
accounting records comparing them with corresponding documents, as well as their relevance and
appropriateness.

The outcome of the verifications undertaken is considered positive and the current organizational structure
and administration can be considered commensurate with the current reality of the Association.

Balance Sheet

Assets €331.254
Liabilities € 55.350
Net equity {(included current profit 2023) €271.904

The amount of the net equity is consistent with the aims and the activities of the Association.
The amount of the endowment fund has not been reduced since the constitution of the Assaciation.
The current profit increase the amount of the retained earnings of the last years.

As of 2023, Third Sector Entities are required by law to provide the financial statement following a specific
template. In compliance with the law, the financial statement is presented following the required templates.

Profit and loss Account

Incomes from activities of general interest £ 187.944
Expenses for activities of general interest -€£161.644
Earing from activities of general ineterest € 26.300
Expenses related to financial and equity assets -€£2.669
Losses from financial and equity assets - € 2.669
Current Earing before taxation € 23.631
Taxes -€119
Current Earing € 23.512

In 2023 institutional members are 49 (50 in 2022) and individual members are 1.288 (1.284 in 2022).

The 28th Annual Conference of the European Association of Environmental and Resource Economists took
place in Limassol (Cyprus). EAERE collected the levy (€ 39.049,90) and registration fees in the name on behalf
of the Top Kinisis Conference & Events, Professional Congress Organiser (€ 241.222,70). All participants were
members of the Association.

At the end of the Conference, after that all the conference expenses were registered, the “Science and

Technology Driven Policy and Innovation Research Centre of The Cyprus Institute” (STeDI-Cyl) informed
EAERE that the conference generated a profit of € 50.957,39. As provided by the MoU signed between the
two entities, the STeDI-Cyl transferred € 25.478,70 as half of the profit to EAERE. STeDICyl informed EAERE
that EUR 7.478,69 out of the 50% of the surplus accruing to STeDICyl remains in EAERE. The total profit for
EAERE was 32.957,38. Then EAERE charged a fee to the PCO of EUR 18.000,00 for allowing the use of the
EAERE name and brand for the Conference. In addition to the amount cashed for conference registration
fees, EAERE collected € € 2.624,00 as donations from the conference participation for carbon offset; the
amount was remitted to My Climate for the project “Circular Economy Through Plastic Recycling in Romania”
(€1.152,00) and WOWnature for the project “Grow a Tree” (€ 1.472,00).

The amount of donations (€ 38.000,00) is comprised of the donations by Springer (€ 25.000,00) and Deloitte
Climate & Sustainability for supporting EAERE activities (€ 13.000,00).



In according to the Memorandum of understanding between EAERE and the Fondazione euro-Mediterranean
Center on Climate Change, EAERE reimburses the costs of secretarial activities (€ 49.500,00).

The Summer School was run in cooperation with the University of Graz. It took place in Castle Seggau (Austria)
July 28t 2023. EAERE contributed to the Summer School costs with € 10.000,00, whilst the remaining
amount was covered by participation fee and University of Graz and other contributions.

The two Winter School were organised in cooperation with the ETH at Monte Verita, Ascona (Switzerland).

EAERE contributed to each Winter School cost with € 10.000,00, whilst the remaining amount was covered
by the participation fees, ETH and other contributions.

On April 22, 2024, the Council decided to use part of the resources collected during 2023 to finance some
activities for young scholars and developing countries to be carried out in the coming years. In detail, these
activities are:

- Participation grants (EUR 10.000) ;

- Visiting Programme (EUR 12.000) ;

- Interdisciplinary School run with IVM and Antwerp University (EUR 9.000)
- Initiatives in the Mediterranean Region (EUR 6.250).

The accounting standard for Third Sector Entities OIC35 in paragraph 18 stipulates that “..if the
administrative body of the entity decides to restrict the resources received to specific projects the entity
recognises the provision in the item added in accordance with the provisions of the ministerial decree in the
management statement A9) ‘Allocation to restricted reserve by decision of institutional bodies.”

The profit and loss account for the financial year 2023 show a positive result that increase the amount of the
retained earnings of the last years.

We suggest to consider investing the amount of the Endowment funds (€ 33.367,30) and Restricted Reserve
by decision of the institutional bodies (€ 37.250,00) in “zero risk investment” to defend the liquidity from
inflaction.

In light of the aforementioned, we believe the Final Accounts for the Financial Year 2023, have been prepared
in accordance with the Assaciation and clearly present a true and fair view of its financial position and its
results of operations.

We therefore express our favorable opinion for its approval.

A
Venice, May 8" 2024 /1

,
Dott. Davide Vianello Dott. Simong Lill’

n

™\ \ } ' /
T /A

S
g



